COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

AARTI DRUGS LIMITED

The name of the Company is AARTI DRUGS LIMITED.

The Registered Office of the Company will be situated in the State of Maharashtra.

The Objects for which the Company is established are :

(A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION :

1.

To carry on the business of manufacturers, producers, processors,
buyers, sellers, importers, exporters and/or otherwise dealers in
pharmaceuticals, drugs, medicines, medicinal preparations, tabulating
formulations, injections, alkalies, acids, chemicals, and allied products
including fine chemicals, perfumes, flavours, cosmetics and other
pharmaceuticals products.

(B) OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE
MAIN OBJECTS:

2,

To carry on the business of manufacturers, processors, producers,
buyers, sellers, importers, exporters and/or otherwise dealers in and as
chemists, analytical chemists, research chemists, druggists, industrial
consultant for chemical and drug and allied products including fine
chemicals, organic and inorganic chemicals, plastics, pesticides,
pigments, varnishes, paints, alcohols, dyes and colours, agro-chemicals,
petrochemicals, industrial and other preparations of the above products,
makers and dealers in preparatory formulations and articles of the above
nature and of chemicals required for the objects of the Company.

To undertake, conduct carry on business in the field of naturally occurring
chemicals, elements and substances in minerals, plants, air, sea and river
waters including products or by-products and waste products derived,
extracted, made, prepared and produced from such elements and
substances and to undertake, conduct, carry on or assist to carry on
business in the field of all kinds of chemical substances including
petrochemicals, organic and inorganic chemicals, naturally occurring or
synthetically or semi-synthetically made or those made by biological
processes, fermentation of enzumes activity or by electro chemical
methods including auxiliaries catalysts and substances, matters and
materials connected with or incidental to such business and their research
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or investigations and photographical, surgical and scientific apparatus
and materials required for the above said products.

To undertake, conduct, carry on or help, and or assist to carry on works in
the fields of manufacturing methods, analytical methods, quality control
methods, in relation to all chemical substances and products occurring
naturally or man-made and for innovation of new substances and
discovering new uses of all chemicals and other substances and
products, occurring naturally or man-made, and to investigate into the
utilisation and improvement of inputs generally an particularly with a view
to import substitution, and to investigate into and improvement of
processes, machinery, plant, components and appliances used in said
industry and trade.

To exchange, sell, convey, assign or let on lease or leases or otherwise
deal with the whole or any part of the Company’s immovable property, and
to accept as consideration for or in lieu thereof, other land or cash or
Government Security or securities guaranteed by Government or partly
the one and partly the other or such property or securities as may be
determined by the Company and to take back or reacquire any property
so disposed off by repurchasing or leasing the same for such price or
prices or consideration and on such terms and conditions as may be
agreed upon.

To seek for and secure openings for the employment of capital in India
and elsewhere, and with a view thereto to prospect, inquire, examine,
explore and test and to despatch and employ expeditions and test and to
despatch and employ expeditions commissioners, experts and other
agents for business of the Company.

To open account or accounts either current or overdraft with any bank or
banks, persons or company and to endorse cheques and operate such
accounts.

To sell, improve, manage, develop, exchange, lease, mortgage, dispose
off turn out to account, or otherwise deal with all or any part of the property
and rights of the Company.

To apply for recognition as Export House, apply for import entitlements,
export incentives, drawbacks and exercise such other rights and
privileges of an import export undertaking.

To employ experts to investigate and examine into the conditions
prospects, value, character and circumstances of any business concerns
and undertakings and generally of any assets, property or rights in which
the Company will be interested for its business.

To guarantee or become liable for the payment of money or for the
performance of any obligations and to transact business connected or
ancillary to main objects.

To draw, make, endorse, execute, issue, discount, buy, sell, and deal in
bills of exchange, promissory notes, hundies, bills of lading, warrants,
coupons, import entitlements and other negotiable or transferable
securities or documents, in course of Company’s business.
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To acquire by purchase, lease, exchange or otherwise land, buildings and
hereditaments of any tenure or description situate in any place in India or
elsewhere and any estate or interest therein, any right over or connected
with land so situate and turn the same to account as may seem expedient
and in particular by preparing building sites and by constructing, altering,
improving, decorating, furnishing and maintaining the same to achieve the
above objects.

To purchase the reversion or otherwise acquire the freehold or fee simple,
of all or any part of the lands for the time being held under lease, or for an
estate less than a freehold estate by the Company.

To arrange or undertake the sale, purchase or advertise for sale or
purchase, assist in selling or purchasing and find or introduce, purchasers
or vendors of property belonging to the Company and to let any portion of
any premises for residential trade or business purposes or other private or
public purposes and to collect rents and income and to supply to tenants
and occupiers and other refreshments, clubs, public halls, messengers,
lights, waiting rooms, lavatories laundry conveniences, electric
conveniences, garage and other advantages.

To undertake the payment of all rents and the performance of all
convenants, conditions and agreements contained in and reserved by any
lease that may be granted or assigned to or be otherwise acquired by the
Company.

To sell or dispose of the undertaking of the Company or any part thereof in
such manner and for such consideration as the Company may think fit and
in particular for shares fully or partly paid up, debentures, debenture-stock
or securities of any other Company whether promoted by the Company for
the purpose or not and to improve, manage, develop, exchange, lease,
dispose off turn to account or otherwise deal with all or any part of the
property and rights of the Company.

To sell or dispose off for cash or on credit or to contract for the sale and
future delivery of, or to send for sale to any part of India or elsewhere, all
the articles and things and also all other products or produce whatsoever
of the Company.

To acquire from any person, firm or body corporate whether in India or
elsewhere, technical information, know-how process, engineering,
manufacturing and operating data, plans, lay outs and blue prints useful
for the design, erection and operations of plant required for any of the
business of the Company and to acquire any grant or license and other
rights and benefits in the foregoing matters and things, cases and other
cash or any other assets, as may be thought fit.

To apply for, purchase or otherwise acquire any patents, brevets,
d’invention, licences, concessions, and the like conferring an exclusive,
non-exclusive or limited rights to use, any secret or other information as to
any invention which ay seem capable of being used for any of the
purposes of the Company or the acquisition of which may seem to be
expedient or convenient or calculated directly or indirectly to benefit this
Company and to use, exercise, develop or grant licences in respect of or
otherwise turn to account the property rights and information so acquired.
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To acquire, establish and provide or otherwise arrange for transport of any
kinds for the purpose of the business of the Company and to construct any
lines or works in connection therewith and work the same by steam, gas,
oil, electricity or other fuel for power.

To undertake any advisory, accountancy, technical and management
consultancy or similar work and to take part in supervision or control of the
business of operation of any other Company or undertaking in which the
Company is interested to achieve objects of the Company.

To acquire and take over the whole or any part of the business, property
and liabilities of any person or persons, firm or corporation carrying on any
business which this Company is authorised to carry on or possessed of
any property or rights suitable for the purpose of the Company and to
carry on or liquidate and wind up such business.

To provide for the welfare of Directors or persons in the employment of the
Company or formerly engaged in any business acquired by the Company
and the wives, widows and families or dependants of such persons by
grants of moneys, pensions or other payments and by establishing and
supporting or siding in the establishment and support of associations,
institutions, funds, trusts, conveniences and providing or subscribing
towards places of instructions and recreation and hospitals, dispensaries,
medical and other attendance and other assistance, as the Company
shall think fit and to form, subscribe to or otherwise aid benevolent,
religious, scientific, national, social public or other institutions or objects,
or, any exhibitions which shall have any moral or other claims to support
or aid by the Company by reason of the locality of its operation or
otherwise.

To enter into any agreement with any Government or authorities.
Municipal, Local or otherwise that may seem conducive to the Company’s
activities or any of them and to obtain from any such Government or
authority any rights, privileges and concessions which the Company may
think it desirable or expedient to obtain and to carry out exercise and
comply with any such arrangement rights, privileges and concessions.

To amalgamate with any other Company whose objects are or include
objects similar to those of this Company whether by sale or purchase (for
fully or partly paid up shares or otherwise) of the undertaking, subject to
the liabilities of this or any such other Company as aforesaid with or
without winding up or by sale or purchase (for fully or partly paid up shares
or otherwise) of all or a controlling interest in the shares or stock of this or
any other company as aforesaid or in any other manner as permissible
under the Companies Act, 1956, the Monopolies and Restrictive Trade
Practices Act, 1969 and such other legislation.

To enter into any partnership or joint venture any arrangement for sharing
profits and losses, Union of Interest, joint ventures, reciprocal concession
or otherwise with any person or persons, firm or concern or corporation
carrying on or engaged in or about to carry on or engage in any business
or enterprise which this Company is authorised to carry on or engage in
any business or transaction capable of being conducted so as directly or
indirectly to benefit or to be expedient for the purpose of this Company
and to take or otherwise acquire and hold shares or stock in or securities
of and to subsidize or otherwise assist any such Company and to sell,
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hold, re-issue with or without guarantee or otherwise deal with such
shares, stock or securities.

To pay all costs, charges and expenses incurred or sustained in or about
the promotion and establishment of the Company or which the Company
shall consider to be preliminary including therein the cost of advertising,
commissions for underwriting, professional and legal charges, brokerage,
printing and stationery and expenses attendant upon the formation of
agencies and local boards.

To borrower or raise or secure the payment of money by mortgage or by
the issue of debentures or debenture stock, perpetual or otherwise or in
such other manner as the Company shall think fit and for the purposes
aforesaid to charge all or any of the Company’s property or assets present
and future, including its uncalled capital and collaterally or further to
secure any securities of the Company by a Trust Deed or other assurance
and to redeem, purchase or pay off any such security subject to the
provisions of Section 58A and directives of Reserve Bank of India.

To lend money to such persons and on such terms as may seem
expedient and in particular to customers and others having dealings with
the Company and to give any guarantee or indemnity as may seem
expedient but not to do any banking business as described in Banking
Regulation Act, 1949.

To invest and deal with the moneys of the Company not immediately
required in shares, stock, bonds, debentures, obligations or other
securities of any company or association or in Government securities or in
deposit with Banks or in any other investments or commodities or in any
other manner as may from time to time be determined.

To promote any company or companies for the purpose of acquiring all or
any of the properties, rights and liabilities of this Company or for any other
purpose which may seem directly or indirectly calculated to benefit this
Company.

From time to time to subscribe, contribute or otherwise to assist or
guarantee money for any national, charitable, benevolent or public,
objects of public character or to social, cultural or economic organisations,
or for any social purposes the support of which will in the opinion of the
Company, tend to increase its repute or popularity among its employees,
its customers or the public.

To establish, provide, maintain and conduct or otherwise subsidise
research laboratories and experimental workshops for scientific and
technical, research and experiments, to undertake and carry on scientific
and technical researches, experiments and test of all kinds, to promote
studies and researches, both scientific and technical, investigations and
inventions, by providing, subsidising and endowing or assisting
laboratories, workshops, libraries, lectures, meetings and conferences
and by providing or contributing to the remunerations of scientific or
technical professors or teachers and by providing or contributing to the
award of scholarships, prizes, grants to students and or employees or
otherwise and generally to encourage, promote and reward studies,
researches, investigations, experiments, test and inventions of any kind
that may be considered likely to assist any business which the Company
is authorised to carry on.
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To insure any of the properties, undertakings, contracts guarantees or
obligations of the Company of every nature and kind in any manner
whatsoever.

To create any depreciation fund, reserve fund, sinking fund, insurance
fund whether for depreciation or for repairing, improving, extending or
maintaining any of the property of the Company or for redemption of
debentures or redeemable preference shares or for any other purpose
whatsoever conducive to the interest of the Company.

To establish and maintain local registers agencies and branches, places
of business and procure the Company to be registered, or recognised and
carry on business in any part of the world.

To adopt such means of making known the business of the Company as
may seem expedient or convenient and in particular by advertising in the
press, by circulars, by purchase and exhibition of works of art of interest,
by publication of books and periodicals and by granting prizes, awards
and donations.

To undertake and execute any trusts the undertaking whereof may seem
desirable or expedient and either gratuitously or otherwise.

Upon any issue of shares, debentures or other securities of the Company,
to employ brokers, commission agents and underwriters and to provide
the remuneration of such persons for their service by payment in cash, or
by the issue of shares, debentures or other securities of the Company or
by the granting of options to take the same or in any other manner allowed
by law.

To refer and/or to agree to refer any claim, demand, dispute by or against
the Company, or in which the Company is interested or concerned and
whether between the Company and the members or his or their
representatives or between the Company and third parties, to arbitration
in India or at any place outside India, and to observe and perform and to
do all acts, deeds, matters and things to carry out or enforce the awards.

To apply the assets of the Company in any way in or towards the
establishment, maintenance or extension of any association, institution or
fund in any wise connected with any particular trade or business or with
scientific research, trade, industry or commerce generally and particularly
with the business and activities of the Company including any association,
institution, or fund for the protection of the interests of masters, owners,
and employers against loss by bad debts, accidents, or otherwise.

To dedicate, present or otherwise dispose of, either voluntarily or for value
of any property of the Company deemed to be of national, public or local
interest, to any national trust, public body, museum, corporation or
authority or any trustees for or on behalf of any of the same or of the
public.

To aid pecuniarily or otherwise, any association, body or movement
having for an object the solution, settlement of industrial or labour
problems or troubles or the promotion of industry or trade or social
economical justice.
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To establish, maintain and conduct training schools, courses and
programmes in connection with the sale, installation, use, maintenance,
improvement or repair of machine apparatus, appliances or products and
of articles, required in the use thereof or used in connection therewith by
the Company.

To do needful for the promotion and growth of the national economy
through increased productivity, effective utilisation of material and
manpower resources and continued application of modern scientific and
managerial techniques in keeping with the national aspirations; and the
Company shall be mindful of its social and moral responsibilities to the
consumers, employees, shareholders, society and the local community.

To do the above things in any part of the world and either as principals,
agents, trustees or otherwise and either alone or in conjunction with
others and by or through agents, sub-contractors, trustees or otherwise.

To distribute any of the company’s property among the members in specie
or kind as permissible under the provisions of the Companies Act, 1956 in
the event of winding up.

To place to reserve or to distribute as bonus shares among the members
or otherwise to apply as the company may from time to time think fit, any
moneys of the company including moneys received by way of premiums
on shares or debentures issued at a premium by the company and any
moneys received arising from the sale by the company of forfeited shares
as permissible under the Companies Act, 1956.

To take or concur in taking all such steps and proceedings as may seem
best calculated to uphold and support the credit of the Company and to
obtain and justify public confidence and to avert or minimise financial or
other disturbances which might affect the company.

To undertake, carry out, promote and sponsor rural development
including any programme for promoting the social and economic welfare
of or the uplift of the public in any rural area and to incur an expenditure on
any programme of rural development and to assist execution and
promotion thereof either directly or through an independent agency or in
any other manner. Without prejudice to the generally of the foregoing,
“programme or rural development” shall also include any programme for
promoting the social and economic welfare of or the uplift of the public in
any rural area which is likely to promote and assist rural development and
that the words “rural area” shall include such areas as may be regarded
as rural areas under Section 35CC of the Income Tax Act, 1961, or any
other law relating to rural development for the time being in force or as
may be regarded as rural areas, in under to implement, any of the above
mentioned objects or purposes, transfer without consideration or of such
fair or concessional value and subject to the provisions of the companies
Act, 1956 divest ownership of any property of the company to or in favour
of any public or local body or authority or central or state government or
any public institutions or trusts or funds.

To undertake, carry out promote and sponsor or assist any activity for the
promotion and growth of national country and for discharging what is
considered to the social and moral responsibilities of the company to the
public or any section of the publicity also any activity which is likely to
promote national welfare or social, economic or moral growth of the public
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or any section of the public and in such manner and by such means as the
Company may think fit, and the Company may without prejudice to the
generality of the foregoing, undertake, carry out, promote and sponsor
any activity for publishing of any books, literature, newspapers, etc. or for
organising, lectures or seminars likely to advance these objects or for
giving merit awards, for scholarships, loans or any other assistance, to
deserving students or other scholars or persons to enable them to
prosecute their studies or academic pursuits or researches and for
establishing conducting or assisting any institutions; funds, trusts, etc.
having any one of the aforesaid objects as one of its objects by giving
donations or otherwise in any other manner, and the Company may at its
discretion, in order to implement any of the above mentioned objects or
purposes, transfer without consideration or at such fair or concessional
value and subject to the provisions of the Companies Act, 1956 divest the
ownership of any property of the Company to or in favour of any public or
local body or authority or central or state government or any public
institution or trusts or funds.

(C) OTHER OBJECTS :

53.

54.

55.

56.

57.

To carry on the business of builders, engineers and contractors in all
branches of construction and of constructing buildings and selling
buildings on cash or otherwise or on ownership or co-operative basis or
hire purchase basis or any other basis or system.

To purchase, take on lease or in exchange or otherwise acquire any lands
with or without buildings or structures and any estate or interest and any
rights connected with any such lands and/or buildings and structures and
to develop, turn to account, lease, transfer, in whole or in part or dispose
of in any manner the same as may seem expedient and in particular by
laying out and preparing the same for building purposes and/or with a view
to form a colony or society with all kinds of sanitary, water, roads and
lights, conveniences for residential, commercial ad/or public utilities and
by constructing reconstructing, altering, pulling down, decorating,
maintaining, furnishing, filling up and improving, building, offices, flats,
houses, factories, ware houses, shops, schools, colleges, mills, roads,
drains, wells and by painting, paving, drawing, farming, cultivating and
letting the same on or building agreement and by advancing money and
entering into contracts and arrangements with builders, tenants and
others.

To carry on the business of plasticising, moulding, injecting, extruding
plastics or any other materials of any size or shape and the manufacture
and/or process, sell, buy, import and export plastic both thermostatic and
thermoplastic in particular bakelite, urea, nylon in power, sheet or
moulded from or otherwise.

To manufacture, prepare for market, refine and otherwise manipulate and
deal in and turn to account all materials and commodities grown or
produced or purchased by the Company and all refuse and by-products
derived therefrom.

To explore, prospect, take on lease or on royalty basis or otherwise
acquire mines, mining rights and lands or any interest therein and to
quarry, mine, dress, reduce, draw, extract, calcine, smelt, refine,
manufacture, process and otherwise acquire, buy, sell or otherwise
dispose of and deal in all types of qualities and descriptions of ores, metal
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and mineral substances and to carry on any other metallurgical
operations.

To carry on the trades or business of manufacturers of and dealers in,
explosives, ammunition, firewells and other explosive products and
accessories of all kinds and of whatsoever composition and whether for
military, spating, mining or industrial purposes or for petrochemical
display or any purpose.

To cultivate, grow, produce and deal in any vegetable products and to
carry on all or any of the business of foremen, dairymen, mill contractors,
dairy foremen, millers, surveyors and vendors of milk, cream, cheese,
butter, poultry and provisions of all kinds, growers of and dealers in corn,
hay and straw, seedsmen and to buy, sell, trade in any goods which is
usually traded in any of the above business.

To engage in the business of engineering, constructing and construction,
including the design, manufacture, construction, erection, alteration,
repair and installation of plants, buildings, structures, ways, works,
systems and mechanical, electrical and electronic machinery, equipment
apparatus and devices.

To purchase, manufacture, construct, erect, fabricate, build press, stamp,
draw, spin, furnish, equip utilise, procure, refine, mine or otherwise
acquire invest in, own, hold use, animals and agricultural products and
purchase, manufacture, produce, or otherwise, acquire, invest in, own,
hold use, sell, assign, transfer or otherwise dispose of, trade in and deal
with any and all articles or things manufactured, produced, resulting or
derived in metals and source materials, ingredient, mixtures, derivatives,
and compounds thereof, and any all kinds of products of which any of the
forgoing constitutes an ingredient or in the production of which any of the
foregoing constitutes an ingredient or in the production of which any of the
foregoing is used including but not limited to mechanical and electrical
machinery, apparatus, equipment, implement, devices, fixtures, supplies
and accessories and casting and forgings.

To purchase, breed, raise, produce or otherwise acquire, invest in, own,
hold, use, sell, assign, transfer or otherwise dispose of, trade in and deal
with any and all kinds of animals and agricultural products and purchase,
manufacture, produce or otherwise acquire, invest in, own, hold, use, sell,
assign, transfer, or otherwise dispose of, trade in and deal with any and all
articles or things manufactured, produced, resulting or derived in whole or
in part from animals or agricultural products, of any kind, whether to be
used as food or in commerce manufacture, the sciences, the arts or
otherwise.

To manufacture or otherwise acquire and deal in containers and packing
materials of any kind including those made of glass, earthernware, metal,
cardboard and plastic materials.

To carry on the business of manufacturers, exporters and importers,
commission agents, tradesmen and dealers in dyes, intermediates and
dye-stuffs, chemicals of all types including agricultural laboratory,
photographic, pharmaceutical and industrial chemicals, oils of all kinds
including vegetable and natural essential oils tanning and tanning
extracts, paint and paint raw materials, solvents, perfumes, acids,
alkalies, plastic and plastic materials of all kinds including polythene ad
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polyvinchloride (PVC) and its allied products and substances whether
manufactured or not.

To carry on business as timber merchants, saw mill proprietor and timber
growers and to buy, sell, grow, prepare for market, manipulate, import for,
export and deal in timber and wood of all kinds ad to manufacture and deal
in veneers, veneer products, veneer for techests, packing cases and
commercial boards, decorative veneers, laminated boards, block boards,
composite boards, compressed boards, pressed boards, hard board, ship
boards, bent wood, moulded wood and articles of all kinds in the
manufacture of which timber or wood is used.

To carry on the business of iron founders, civil and mechanical engineers,
consulting engineers, project engineers, technical consultants, and
manufacturers of agricultural, industrial and other machinery and tool kits,
machine tool makers, brass founders, metal workers, boiler makers,
makers of locomotives and engineers of every description, millwrights,
machinists, iron and steel converters, smiths, wood workers, painters,
chemists, metallurgists, electrical engineers, water supply engineers, gas
makers, farmers, printers, carriers and to buy, sell, design, specify,
manufacture, fabricate, export, import, repair, convert, alter, let on hire
and deal in machinery, implement plants, tools, tackles, instruments,
rolling stock and hardware of all kinds, general fittings, accessories and
appliances of all description made of metal, alloy glass or any other
material and any parts of such accessories or fittings and generally to
carry on business as merchants, importers and exporters and to transact
and carry on all kinds of agency business.

To carry on business as manufacturers and producers of vegetables,
fruits, spices, groundnut cake, flour and proteins and in particular canned
goods such as syrup, vinegar, asavs, sweets, condiments, spices, baby
foods, fruits, products, beverages, aerated waters, vegetables of all kinds
and all allied and by products thereof and for the purposes thereof, to
establish preservation centres and canning and other factories at any
place or places and to develop such and other allied business and to give
subsidise to farmers, fishermen, and other persons doing such business
or who can grow and/or procure necessary materials.

To carry on business as sow and cattle keepers, farmers, millers, and of
poultry farm and market gardners and as manufacturers of and dealers in
condensed milk, jam, pickles, ider, fruit juices, fruit flavours and spice
flavours and spice flavour in any form, spices, preserved ad other
provision and products of poultry farm.

To carry on business as dealers in, importers, exporters, manufacturers,
producers and preservers of, dairy, farm and garden produce of all kinds
and in particular milk cream, butter, cheese and any other milk products,
poultry and eggs, fruits and vegetables.

To purchase, take on lease or in exchange or otherwise acquire and run
all kinds of plantations such as mowra tree plantations, palm tree
plantations, sugarcane plantations, coconut tree plantations and
plantations yielding essential oils of all kinds whatsoever.

To refine, treat and render merchantable and fit for use natural deposits of
salt, brine, nitron, soda, kieselguhr nitrates and other chemical
substances of all kinds obtained as aforesaid ad to manufacture therefrom
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by any electrolytic, metallurgic or other forms of plants or process of every
kind of chemical and other products and by-products.

To carry on the business of chemical, mineral and mining engineers,
analysis and analysers and metal, minerals, finished products and
consultants and prospectors and drawers and of metallizing by process
known as vacuum metallizing of plastic, metal, glass, paper, boards,
ceramics and other materials.

To carry on business as manufacturers, importers and exporters of and
dealers in plastic, bakelite, celluloids and other similar materials and
goods articles and products of every kind and description, manufactured
wholly or partly out of the chemical and allied substances, refuse and bye
products of the Company.

To carry on the business of manufacturers, exporters and importers,
commission agents, tradesmen and dealers in all kinds of fertilizers
including synthetic and other fertilizers, manure, mixtures, dips, sprays,
vermiculites, pesticides, insecticides, medicines and medicines of all
kinds for agriculture, horticulture or other purposes and remedies for
animals and also to deal in agricultural implements like pumps, sprays,
machines, tractors and allied articles.

To carry on the business of extracting oil either by crushing or by chemical
or any other processes from copra, cottonseed, linseed, castorseed,
groundnuts or any other nut or seed or other oil bearing substances
whatsoever.

To carry on the business of tin makers, tin manufacturers, tin converters,
colliery proprietors, coke manufacturers, miners, smelters, engineers, tine
plate makers and iron founders in all their respective branches.

To carry on the business of manufacturers of and dealers in all kinds of
apparatus, bottles, containers, caps, stoppers, jars, brushes, boxes and
cases, wholly of card wood, metal, plastic or other substances, tins,
cartoons, compact cases, tools, utensils, filling and packing the articles
and products of the Company.

To carry on all or any of the business of soap and candle makers, tallow
merchants, oil-merchants, and manufacturers of and dealers in other
preparations or compounds, perfumery and proprietory, art, articles and
materials and derivatives and other similar articles of every description.

To promote, help, encourage, and/or undertake cultivation, production
and collection of flowers, herbs, roots, leaves, seeds, woods, resins and
other substances, suitable for the manufacturers of essential oils,
aromatic, chemical and perfumery compounds.

To manufacture, produce, refine, prepare for market, distil, treat, cure,
submit to any process, purchase, sell and otherwise trade or deal in,
export and import and dispose of and turn to account vegetables, oils,
essential oils, chemicals including aromatic, chemicals and perfumery
compounds, gum, molasses, syrups, alcohol, spirits, balts and other
gums and residual and other produce or products and bye products
thereof.

To carry on all kinds of agency business and as buying and selling agents
of all articles, things commodities and products.
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82. To carry on business as manufacturers, refiners, importers and exporters
of and dealers and merchants in copra, cotton seeds, linseed, castorseed,
groundnuts or any other nut or oil bearing substances whatsoever and
oils, cakes manufactured therefrom hydrogenated oils, oil cakes, grains
and flour, as makers and manufacturers of cattle food, poultry foods and
foods for animals and birds and feeding and fattening preparations of
every description, as makers and manufacturers of manures and
fertilizers of every description.

83. To manufacture and deal in hydrogenated oils, vegetable oils, vegetable
ghee substitutes, vegetable products and butter substitutes, glycerine,
lubricating oils, and oil preparations and products including bye products
of whatsoever description and kind and to carry on the business of
manufacturers and dealers in all kinds of oils, oil seeds and oil buyers,
sellers and dealers of oil-seeds and oil products including bye products.

84. To carry on the business of production, distribution, exhibition,
exploitation and financing of films, movies, including art films, dramas,
cultural programmes and for that purpose to buy, sell, import, export films,
movies, projectors and any other equipments and to buy, sell, construct
and to take and give on hire cinema houses, halls, display centres, shops
etc. and to do all such acts and things as are necessary for the same.

85. To carry on business as financiers, capitalists, commercial agents,
mortgager, brokers, financial agents and advisers.

x86. To carry on the business of developers, designers, manufacturers,
assemblers, repairers, servicers, researchers, discoverers, maintenance
engineers, buyers, sellers, publishers, importers, exporters, agents,
licensors, hirers, consultants/advisors and dealers in all types of
Information Technology (IT) and IT related, hardware and hardware
related, software and software related research and development,
education, training and services, telecommunications and
telecommunications related, network and networking related, Internet and
Internet related activities including Internet Service Providers (ISP), use
and development of convergent technologies E-Commerce and E-
Commerce related and generally to carry on the business related to
computers, computing, IT both in India and overseas.

*%87. To acquire by purchase, lease, exchange, hire or otherwise, land and
property of any tenure or any interest in the same including transferable
development rights and to sell, dispose of, turn to account any land,
property or transferable development rights so acquired by laying out and
preparing the same for building purposes and erect and construct houses,
buildings or works of every description on any land of the Company, or
upon any other lands, property, and to pull down, rebuild, enlarge, alter,
improve, and equip existing houses, buildings or works thereon, to
convert and to lay out roads, squares, gardens and other conveniences
and to deal with and improve the property of the Company or any other
property.

*»x88. To sell, lease, let, mortgage or otherwise dispose off and /or deal in the
land, houses, buildings and other properties of the Company or of others.

*= Inserted in accordance with Special Resolution passed at Annual General Meeting held on 17-06-2000
*x Inserted in accordance with Special Resolution passed by Postal Ballot at Extra Ordinary General Meeting
held on 31-08-2002
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**89. To act as contractors for any person, or governmental authorities
for the construction of buildings of all description, roads, bridges,
dams, tanks, drains, culverts, channels, sewages or other works of
public utilities and conveniences.

**90. To carry on the business as builders and contractors, sub-
contractors, Architects and/or civil Engineers, interior and exterior
decorators, merchants and dealers in stone, sand, lime, bricks,
cement, timber, hardware and other building requisites/materials.

**91. To make investments in the shares and securities of companies
engaged in the business as builders, contractors, developers
and/or manufacturers and dealers in building materials, equipments
and components.

AND IT IS HEREBY DECLARED THAT:—

() the objects incidental to or ancillary to the attainment to the main
objects of the Company as aforesaid shall also be incidental or
ancillary to the attainment of the other objects of the Company
herein mentioned.

(i) the objects set forth in each of the several clauses of paragraph Il
hereof shall extend to all parts of the world.

(iii)  nothing in this paragraph shall authorise the Company to do any
business which may fall within the powers of the Banking
Regulations Act, 1949 or the Insurance Act, 1938.

IV.  The Liability of the Members is Limited.

****\. The Authorised Share Capital of the Company is ¥ 120,00,00,000/-
(Rupees One hundred and Twenty Crores Only) divided into 12,00,00,000
(Twelve Crores) equity shares of ¥ 10/-— (Rupees Ten only) each.

Any shares of the original or increased capital may, from time to time be
issued with such terms, conditions, restrictions and guarantees, or any
rights of preference whether in respect of dividend or of repayment of
capital or both or any other special privileges or advantage over any
shares previously issued or then about to be issued, or with deferred or
qualified rights to any provisions or conditions and with any special rights
or limited rights, or without any rights of voting and generally on such
terms as the Company may from time to time determine. The rights of the
holders of any class of shares, for the time being forming part of the
capital of the Company, may be modified, affected, varied, extended or
surrendered either with the consent in writing of the holders of three
fourths of the issued shares of the class or with the sanction of a special
Resolution passed at a separate meeting of the holders of those shares.

* %

** |nserted in accordance with Special Resolution passed by Postal Ballot at Extra Ordinary General
Meeting held on 31-08-2002.

***  Amended in accordance with Special Resolution passed by the members at an Extra Ordinary General
Meeting held on 08-02-2005.

*** - Amended pursuant to Scheme of Amalgamation of Suyash Laboratories Limited with the Company from
06-07-2012.

**  Amended in accordance with ordinary resolution passed through postal ballot & E-Voting on 13-03-
2015.

**** Amended in accordance with Ordinary Resolution passed through Postal Ballot on 20-09-2020.
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We, the several persons, whose names and addresses and descriptions are hereunto
subscribed are desirous of being formed into a Company in accordance with and in
pursuance of the provisions of this MEMORANDUM OF ASSOCIATION and we respectively,
agree to take the number of shares in the capital of the Company set opposite to our
respective names.

Signature, Name, Address Number of Equity Signature, Name
Description and Occupation Shares taken by Addresses, Description
of Subscribers each Subscriber of Witness
SD/-
SHRI VALLABHAJI GOGRI 1
S/o. SHRI RAMJI GOGRI (ONE)
“YOGESH”

GANESH GAWADE ROAD,

T
MULUND (WEST), %
_ X o
BOMBAY - 400 080 3
OFESSION - 2 o
PR O
>~ <z( z0s
rITZocw
IS5
ar1<Z2.5
>z326ag
<>=-Ww=
X~ wnxyo
SD/- N @ ©
SHRI RAJENDRA GOGRI 1 o N
S/o. SHRI VALLABHAJI GOGRI (ONE) %)
“YOGESH”

GANESH GAWADE ROAD,
MULUND (WEST),
BOMBAY — 400 080

BUSINESS

2
TOTAL: (TWO)

DATED THIS 11TH DAY OF SEPTEMBER, 1984
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