
 

 

Ref: ADL/SE/2025-26/65 
        February 3, 2026 
  
To, 
Listing/ Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001 
BSE CODE: 524348 

To, 
Listing/ Compliance Department 
National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra - Kurla Complex,  
Bandra (East), Mumbai – 400051 
NSE SYMBOL: AARTIDRUGS 

Dear Sir/Madam, 
        Ref:   Regulation 33 and Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
 

Sub:   Audited Standalone and Consolidated Financial Results for the 
Quarter and Nine months ended December 31, 2025 and Outcome of 
Board Meeting  

 
We wish to inform you that the Board of Directors at its Meeting held on Tuesday, February 3, 2026, 
has inter-alia, considered and approved the following: 

 
A) The Audited Standalone and Consolidated Financial Results of the Company for the Quarter and 

Nine months ended December 31, 2025, in this regards we enclose the following: 
 
i. Statement showing the Financial Results 
ii. Auditor’s Report on the Financial Results 
 
Further, please note that the Company has already made necessary arrangement to publish the 
financial results in the Newspapers as required under Regulation 47 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 

B) The Board of Directors of the Company has declared Interim Dividend of Rs. 2/- (Rupees Two 
Only) (@ 20%) per Equity share of Rs. 10/- each for the Financial Year 2025-26. 

 
Please note that as per Regulation 42(1)(a) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, Monday, February 9, 2026 has been fixed as ‘Record Date’ 
for the purpose of payment of Interim Dividend. 
 

C) Pursuant to applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and based on the recommendation of Nomination & Remuneration Committee, 
the Board of Directors has approved the inclusion of the following functional heads in the list of 
“Senior Management Personnel” of the Company, in line with the recent organizational alignment 
and redefined functional roles encompassing broader responsibilities, w.e.f. February 3, 2026: 
 
i. Shri Arun M. Patil, Vice President - Marketing 
ii. Shri Digvir Jadeja, Vice President - Export Marketing 
iii. Shri Jatin Chheda, Manager - Purchase 

 



 

 

The requisite disclosure under Regulation 30 of the Listing Regulations read with Para A of Part 
A of Schedule III to the Listing Regulations and SEBI Master Circular Ref. No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 is enclosed as Annexure A. 
 

 
The Meeting of the Board of Directors commenced at 2:45 Noon and concluded at 5:10 PM. 
 
Kindly take the same on record. 
 
Thanking you, 

Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI M. No.: F12932 
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Place: Mumbai
Date 3rd February'2026

Jpfarrman. ManaOrng Drrector&CEO)
DrN 00005618

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)



=D,l= Aarti Drugs Limited
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Ground Floor, Plot No. 109-D, Road No. 29,
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Tel .:022-2407 2249 / 240t 9025 (30 Lines)
Fax.: O2Z-2407 3462 I 2407 0t44
Email : admin@aartidrugs.com
website : www.aartidrugs.com
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AARTI DRUGS LIMITED
STATEMENT OF AUDITED FIN

Quarter Ended Year Ended
Sr.
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1) Basic 4.44 4.95 4.06 15.30 11.54 18.3
(2) Diluted 4.44 4.95 4.06 15.30 1.54 18.35

Notes:
1 The above results for the Quarter & Period snded 3'l st Decsmbsr, 2025 have b6en reviewed by the Audit Committee and approved by the Board of Directors in their mGeting hetd

on 3rd February, 2026.
2 The Board of Directors have declared int€rim Dividend of RS.2.OO/-( Rup€e Two) per Equity Share oI Rs. 1O/. each (20%) amounting to Rs.18,25,40,000 for the P€riod ended

3'lst December,2025.

As on December 31, 2025 the Company, has 3 (three) subsidiaries, namely, Pinnacle Lire Sci6nce Private Limited, Aarti Speciality Chemlcals Limited, Pinnacle Chile SpA and 1

(one) step down subsidiary, namely Pharma Go SpA.

The comPany has @mpleted the buyback of 6,65,000 equity shares oI face value of Rs.10/- representing up to 0.72% of the total number of Equity Shares of the Company at a
price of Rs. 900/- per Equity Share (including premium of Rs. 890/- per Equity Share) payable in cash for an aggregate amount of up to Rs. 59,85,OO,OOO/, (excluding flling fees

tax, securities transaction tax, GST, stamp duty, public announcement publication expenses, printing and dispatch exp€nses and other incidental and related expenses
etc )("Buyback Size") on September 24, 2024. Post buyback Paid up Shars Capital of the Company reduced to Rs. 91.27,00,000 divided into 9,1 2,70,000 Equity Shares of Rs.1 O/.

each.

On November 21, 2025, the Govemment of lndia notifi€d the four Labour Codes - the Code on Wages, 201 9, the lndustrial Relations Code, 2020, the Code on Social Security,
2020, and the Occupational Safety, Health and Working Conditions Code, 2020 , consolidating 29 existing labour laws ('New Labour Codss'). The Ministry of Labour &
Employment has also published draft Central Rules and FAQS on aforesaid labour codes. The detailed impact assessment is currently in progress, necessar adjustments, if any,
will be identrfred and appropriately ac@unted for in Q4 fV ZOIS-ZA.

Company has only one business seqment i.e. pharmaceuticals.
The Company's new manufacturing plant at Sayakha, Gujaral has commenced mmmercial production/operations w.e.L September 4, 2025.
Figures for the previous Quarter have been regrouped or reatranged wherever necessary.
The aforesaid Audited Financial Results will bB uploaded on th6 Company's website www.aartidrugs.com and will also be availablo on the wobsite of BSE
Limited M.bseindia.com and the National Stock Exchange of lndia Limited M.nseindia.com for the benefit ol the shareholders and investors

LIMITED

Place: irlumbai
Date:3rd Fetruary'2026.

o
7
I
I

lhairman, Managing Director&CEO)

Regd. Office : Plot No, N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)
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Independent Auditors' Report on the Audit of Standalone Financial Results of the Aarti Drugs
Limited forthe quarterand Nine months ended 31 December2025 pursuantto Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015.

To,
Board of Directors,
Aarti Drugs Limited

Opinion

We have audited the accompanying standalone financial results of Aarti Drugs Limited ("the Company") for
quarter ended 3l December 2025 and Nine months ended 31 December 2025 ("the financial results")
attached herewith being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

l. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

2. give a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS-34") prescribed under
section 133 of the Companies Act 2013 read with relevant rules thereunder and other accounting
principles generally accepted in India of the net profit and total other comprehensive income, and other
financial information of the Company forthe quarter ended 3l December2025 as well as Nine months
ended 3l December 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act,20l3 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone fi nancial results.

Management's Responsibilities for the Standalone Financial Results

These quarterly and year-to-date standalone financial results have been prepared on the basis of the interim
financial statements. The Company's Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34,'lnterim Financial Reporting'prescribed under Section 133 of the Act and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations.

lel.: (22) 43 48 42 42 | office@gokhalesathe.in
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Independent Auditors' Report on the Audit of Standalone Financial Results of the Aarti Drugs
Limited for the quarter and Nine months ended 31 December2025 pursuant to Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and ior preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgmJnts and
estimates that are reasonable and prudent; and design, implementation and maintenance of aOiquate internal
financial controls that were operating effectively for ensuring the accuracy and completiness of the
accounting records, relevant to the prdparation and presentation ofthe financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matteis related to
going concern and using the going concern basis of accounting unless the management and the Board of
Directors either intends to liquidate the Company or to cease operations, or has no iealistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticisrn throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management and the Board of Directors in terms of requirements
specified under regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors'use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events oi
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modifu our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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Independent Auditors' Report on the Audit of Standalone Financial Results of the Aarti Drugs
Limited for the quarter and Nine months ended 3l December2025 pursuant to Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015.

o Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

' Obtain sufficient appropriate audit evidence regarding the financial results of the Company to express
an opinion on the financial results:

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii; to evaluate the
effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relaiionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Gokhale & Sathe.
Chartered Accountants,
ICAI Firm Registration No.: 103264W

Ravindra More
Partner
Membership No. 153666
UDIN: 261 53666XETCEB I 032

Date: 03 Febrwry 2026
Place:Mumbai
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Independent Auditors' Report on the Audit of consolidated Financial Results of the Aarti Drugs
L^ltLtu9 for the quarter and Nine months ended 31 December202s pursuant to Regutation 33 of thesEBI (Listing obligations and Disclosure Requirements) Regulations,)015.

To,
Board of Directors,
Aarti Drugs Limited.

Opinion

we have audited the accompanying consolidated financial results of Aarti Drugs Limited ("the Holding
Company") and its subsidiaries (the Holding Company and its subsidiaries togethei referred as ,,the Group,,)
for quarter ended 31 December 2025 and Nine months ended 3l December 2025 ("the financial results)
attached herewith being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate financial statementsT financial information of
subsidiaries (refer to other matter paras), the Statement:

I . include the results of the following subsidiaries:
i. Pinnacle Life Science private Limited
ii. Aani Specialty Chemical Limited
iii. Pinnacle Chile SpA (includes Pharma Go SpA, whotly owned subsidiary of Pinnacle Chille SpA -w.e.f .27 November 2024)

2. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

3. give a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "lnterim Financial Repofting" ("lnd AS-34") prescribed under section
133 of the Companies Act 2013 read with relevant rules thereunder and othir accounting principles
generally accepted in India of the consolidated net profit and consolidated total other coripiehensive
income and other financial information of the Group for quarter ended 3l December 2025 as well as the
Nine months ended 31 December 2025.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities undei those SAs are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in ,,Other Matters,,
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

tel.: (22) 43 48 42 42 | office@gokhalesathe.in

CK
INDIA
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Managementrs Responsibilities for the Consolidated Financial Results

These quarterly and Nine month ended consolidated financial results have been prepared on the basis of the
interim financial statements. The Holding Company's Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34,'Interim Financial Reporting'prescribed under Section 133 of the Act and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also include maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the respective management and the Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective management and the Board of Directors either intends to liquidate the entity
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financialreporting process of the Group.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management and the Board of Directors in terms of requirements
specified under regulation 33 of the Listing Regulations.
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o conclude on the-appropriateness of the Board of Directors'use of the going concern basis of accountingand' based on the audlt evidence obtained, *h;;.-;"materiat uncertainty exists rerated to events orconditions that mav cast signific-,.*:.?i;1rh;e;;yp:s abirity,o.oniini.ls a going concern. rf weconclude that a material unJertainty exists, we.are requiied to draw afiilil;r;ur auditor,s report to therelated disclosures in the financial"results or, if such'dirtiorr.". 
".; iil;;;e, to modifr our opinion.our conclusions are based on the audit eviaence 

"ii"lr"o ,p to the date of our auditor,s report. However,future events or conditions may 
"u*. ,t 

" 
Group ," .""."1" continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results, including the
X]iiiXT,l',:;j|j,.}T:HjX:X'""'"1 results represent the underryi,g *unru.ii;n, una events in a ma-nner

o obtain sufficient appropriate audit evidence regarding the financial results / financial information of theentities within the Group, to express an opinion 1n the consolidated einanciar Results. we areresponsible forthe direction, supervision ura p".ro*unce of the auait oinnun"iul information of suchentities included in the consolidatea financial ;"rril ;i;lich we are the independent auditors. For theother entities included in the consolidatea eirun"iul-R.rurtr, which tuu. u"J, audited / reviewed byother auditors' such other auditors remain responsible ro. tt 
" 

direction, supervision and performance ofthe audits ca,ied out by them. we remain soleiy ..rp*riir. fbr our audit opinion.

Materialify is the magnitude of misstatements in the consolidated financial results that, individually or inaggregate' makes it probable that the economic decisions of a reasonably knowledgeable user of theconsolidated financial results may be influenced. we consider luantitative maieriatity and qualitative factorsin (i) planning the scope of our audit work and in 
"ruirutinf tn".r.rutt, of our work; and (ii) to evaruate theefrect of any identified misstatements in the consoridated financiar results.

we communicate with those charged with governance regarding, among other matters, the pranned scope and
*ffiHilJlltfil;J:i,'.t"ant"audit finlingr, includin!anv".igntn.Ir, a"n"i*"io in internal controlthat

we also provide those charged with governance with a statement that we have complied rvith relevant ethicalrequirements regarding independenci ura to communicate with them all relationships and other matters thatmay reasonably be thought to bear on our independenc", 
"ra 

*"i*e applicable, related safeguards.

we also performed procedures in accordance with the circular issued by SEBI under regulation 33(g) of thelisting regulations, as amended, to the extent applicable.

Other Matters

l) Financial Results of Subsidiaries not audited by us.

a) The consolidated financial results include the audited financial results of one of the subsidiaries,whose interim financial results reflect totat .erenue--fio, op".utions of Rs. 6,651.24 lakhs and Rs.22'274'79 lakhs and total net profit after o- 
"inr.'iq7.9g lakhs ano nr. t,::0.:o rakhs for thequarter ended 3l December zo25 and for nir. ,onths ended 3l Decemb er 2025 respectively asconsidered in the consolidated financial results, *ni"r, hur" b";;;;i; by their respectiveindependent auditors. The independent auditors' audit ..fort, on Interim Financial Results / FinancialInformation of these entities have been furnished to ,. u'na our opinion on the consoridated financiarresults' in so far as it relates to the amounts and disclosures included in respect of this entity, is based

;:[JfiX;H#d" 
report of such auditor 

"rd 
til;;;cedures p".ro*JJ-iy u, are as stated in

Our conclusion is not modified in respect of this matter.



IND

gokhale B sathe
(regd.)

chartered accountants

b) The consolidated financial results include the reviewed financial results of one of the foreign

subsidiaries (including its step-down subsidiary), whose interim financial results reflect total revenue

from operations of Rs. 1,793.60 lakhs and Rs. 5,562.19 lakhs and total net profit / (loss) after tax of
Rs. 2326 lakhs and Rs. (90.25) lakhs for the quarter ended 3l December 2025 and for nine months

ended 3l December2025 respectively as considered in the consolidated financial results, which have

been reviewed by their respective independent auditors. The independent auditors' review reports on

Interim Financial Results of these entities have been furnished to us and our opinion on the

consolidated financial results / financial information, in so far as it relates to the amounts and

disclosures included in respect of this entity, is based solely on the review report of such auditor and

the procedures performed by us are as stated in paragraph above.

Our conclusion is not modified in respect of this matter.

For Gokhale & Sathe,

Chartered Accountants,
ICAI Firm Registration No.: 103264W

Ravindra More
Partner
Membership No. 153666

U DIN : 261 53666DSBCRU445 7

Date: 03 February 2026
Place: Mumbai



 

 

Annexure A 
 

Regulation 30 of the Listing Regulations read with Para A of Part A of Schedule III to the Listing 
Regulations and SEBI Master Circular Ref. No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 
January 30, 2026 

 
Sr. 
No. 

Name of the 
Director/ KMP/ 
Senior Management 
Personnel and DIN, 
if applicable 

Shri Arun M. Patil 

 

Shri Digvir Jadeja 

 

Shri Jatin Chheda 

 

1. Date of 
appointment / 
reappointment / 
cessation (as 
applicable) & term 
of appointment / 
reappointment 

February 3, 2026 
 
Term - Full time 
employment 

February 3, 2026 
 
Term - Full time 
employment 

February 3, 2026 
 
Term - Full time employment 

2. Reason for Change  
(appointment, 
reappointment, 
resignation, 
removal, death or 
otherwise) 

In line with the recent 
organizational 
alignment and 
redefined functional 
roles encompassing 
broader 
responsibilities. 

In line with the recent 
organizational alignment 
and redefined functional 
roles encompassing 
broader responsibilities. 

In line with the recent 
organizational alignment and 
redefined functional roles 
encompassing broader 
responsibilities. 

3. Brief Profile Shri Arun M. Patil 
has been associated 
with the Company 
since 1986 and has 
played a crucial role 
in expanding the 
domestic markets of 
the Company. He is 
a commerce 
graduate having 
extensive knowledge 
of the various 
formulation players in 
the market. 
 

Shri Digvir Jadeja brings 
with him over 35 years of 
rich experience in Export 
marketing, business 
development and other 
operational activities 
connected with export 
sales. He is Commerce 
Graduate and holds a 
Masters Degree in 
Marketing from University 
of Mumbai. He has been 
associated with the 
Company for the last 30 
years. He played a crucial 
role in expanding the export 
business of the Company. 
He has in-depth knowledge 
of the pharmaceutical 
industry. 

Shri Jatin Chheda brings with 
him over 18 years of rich 
experience in Purchase 
Department, Vendor 
development and other 
operational activities 
connected with Purchase 
Department. He is 
Commerce Graduate and 
holds a Postgraduate Degree 
in Supply Chain 
Management from Welingkar 
Institute of Management 
Mumbai. He has been 
associated with the Company 
for the last 7 years. He 
played a crucial role in 
Sourcing and procurement 
with strategic Planning for 
the Company. He has in-
depth knowledge of the 
pharmaceutical industry. 

4. Disclosure of 
Relationships 
between Directors 
(in case of 
appointment of 
a director) 

Not Applicable Not Applicable Not Applicable 
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