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INDEPENDENT AUDITORS' REPORT
To the Board of Directors of Pinnacle Chile SpA.

Report on the Audit of the Special purpose on the Standalone IND AS Financial Statements

Opinion

We have audited the Special purpose IND AS financial statements of Pinnacle Chile SpA (“the Company”),
which comprise the balance sheet as at 31 March 2026, and the statement of Profit and Loss including
other comprehensive income, statement of changes in equity and statement of cash flows for the period

31% March 2026, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “IND AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid IND AS financial statements are prepared in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including Indian Accounting
Standards (‘IND AS’) specified under section 133 of the Act, of the state of affairs of the Company as at 31*
March 2026, and profit and other comprehensive income, changes in equity and its cash flows for the for
the period 31% March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the IND AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the IND AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Management and Those Charged with Governance for Standalone IND AS
Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these IND AS financial statements that give a true and fair view
of the financial position, financial performance and total comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian accounting Standards (IND AS) prescribed under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and comp]eteness/af—t-h.?\
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accounting records, relevant to the preparation and presentation of the IND AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error. In
preparing the IND AS financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
IND AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the IND AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances on whether the company has adequate
internal financial controls with reference to the IND AS financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the IND AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the IND AS financial statements,
including the disclosures, and whether the IND AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Restriction on distribution or use

This report is intended solely for the information of the Company’s and its ultimate holding company’s
board of directors for their internal use and accordingly, should not be used, referred to or distributed for
any other purpose or to any other party without our prior written consent. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company, the Company's and
ultimate holding company’s board of directors, for our audit work, for this report, or for the opinions we
have formed.

For Kirtane & Pandit LLP,
Chartered Accountants
Firm’s Registration No.105215W/W100057

%

Aditya A Kanetkar
Partner
Membership No.149037

UDIN: Q6 149037 N1 SLIKE B3

Place of Signature: Mumbai
Date: ) 2.0 & - 2,93/6



PINNACLE CHILE SpA
BALANCE SHEET AS AT MAR 31, 2026

Amount in Rs.

Failuulurs 0 Slandalone Standalone
| S As at March 31,2026 | As at March 31,2026
INR INR
ASSETS
Non - Current Assets
Property, Plant and Equipment 1 3,37,172 4,50,452
Intangible Assets 1 1,35,669 1,53,240
Financial Assets
Invastments 2 2,02,000 90,000
Other Non- Current Assels - -
Total Non- Current Assets 6,74,842 6,93,692
Current Assets
Inventories 3 37,19,75,294 42,32,24,832
Financial Assets
(i) Trade Receivable 4 31,41,78,843 11,74,51,266
(if) Cash and Bank Balances 5 2,28,68,162 1,12,98,421
(i) Other Finanacial Assets 6 3,40,83,960 25,32,534
Other Current Assets 7 15,87,30,335 6,22,33,674
Total Current Assets 90,18,36,594 61,67,40,726
TOTAL ASSETS 90,25,11,436 61,74,34,418
EQUITIES AND LIABILITIES
EQUITY
Equity Share Capital 8 3,26,03,690 3,26,03,690
Other Equity 9 4,22,60,662 1,91,17,894
Total Equity 7,48,64,352 517,21,584
LIABILITIES
Current Liabilities
Financial Liabilities
(i) Borrowings 10 29,24,56,890 18,69,63,063
(i) Trade payables 11
Dues of micro enterprises and small enterprises
Dues of creditors other micro enterprises and small enterprises 51,98,81,292 37,47,92,290
Provisions 12 55,38,944 33,46,170
Other Current Liabilities 13 97,69,958 6,11,310
Total Current Liabilities 82,76,47,084 56,57,12,834
TOTAL EQUITY AND LIABILITIES 90,25,11,436 61,74,34,418
Summary of Material Accounting Policies and Other Explanatory Information 21-24

AS PER REPORT OF EVEN DATE

For Kirtane & Pandit LLP
Chartered Accountants

Firm"s Registration No: 105215W / W100057

Aditya A. Kanetkar
Partner
M.No: 149037

Place : Mumbai 1
Date: - -2026 L

For Pinnacle Chile SpA

B

Director

V:shwa H. Savla

(DIN: 03619810)

Harit P. Shah
Director
(DIN: 00005501)




PINNACLE CHILE SpA
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

(Amount in Rs,)

Yoar Endod Year Endod
Particulars Note No [March 31,2026 March 31,2026
INR INR
| Revenue from operations 14 72,09,45,934 45,21,38,085
[} Other Income 15 1,58,00,337 67,773,978
Il |Total Income (I +11) 74,67,56,271 45,89,12,964
IV |Expenses :
(a) Purchase of Stock-in-Trade 16 54,86,62,928 58,13,20,506
(b) Changes in Stock- in - Trade 5,12,49,538 -18,64,93,172
(c) Employee Benefits Expense 17 3,61,18,256 2,65,71,320
(d) Finance Cost (Interest) 18 2,08,13,820 96,52,782
(e) Depreciation and Amortisation Expense 19 1,30,850 1,05,889
(f) Other Expenses 20 7,11,54,114 4,00,60,031
Total expenses (IV) 72,81,29,506 47,12,17 455
vV [Profit/(Loss) before exceptional items and tax (-1 1,76,25,765 -1,23,04,491
VI Exceptional Items .
VIl [Profit/(Loss) Before Tax (V - VI) 1,76,25,765 -1,23,04,491
VIIl | Tax Expenses :
Provision for Taxation - Current Year 4,195 -
IX |Profit/ (Loss) for the Year ( VII - Vil ) 1,76,21,570 -1,23,04,491
X |Other Comprehensive Income (net of taxes)
Item that will not to be reclassified to statement of Profit and Loss
Foreign currency translation reserve 55,21,197 61,49,734
Total Other Comprehensive Income,net 55,21,197 61,49,734
Total Comprehensive Income for the year(1X-X) 2,31,42,767 -61,54,757
Earnings per Equity Shares (EPS) (In Rs.)
Basic/Diluted 232.10 -61.73
Summary of Material Accounting Policies and Other Explanatory Information | 21.24

AS PER REPORT OF EVEN DATE

For Kirtane & Pandit LLP

Chartered Accountants

Firm"s Registration No: 105215W / W100057

Aditya A. Kanetkar

Partner \ W 1 Li&’;' ¢ Director
M.No: 149037 ACAN A&/
G \-'__.- \3(:\",”
N Ao

Place : Mumbai
Date: - -2026

For Pinnacle Chile SpA

Vishwa H. Savla

(DIN: 03619810)

‘\/«A/

Harit P. Shah
Director
(DIN: 00005501)




PINNACLE CHILE SPA

STANDALONE CASH FLOW STATEMENT AS ON MARCH 31, 2026,

Amount in Rs

Year endod March

Year ended March

S.No Particulars 31,2026 31,2025
A, |Cash Flow from Operating Activities
Net Profit before Tax and Exceptional ltems 1,76,25,765 (1,23,04,491)
ADJUSTMENT FOR:
Depreciation & Amortisation 1,30,850 1,065,889
Foreign exchange translation 56,21,197 61,49,734
Interest Paid 2,08,13,820 96,52,782
Operating Profit before Working Capital Charges 4,40,91,632 36,03,914
Trade & Other Receivable (32,47,75,664) 7,95,83,523
Changes in Inventories 6,12,49,5638 (18,64,93,172)
Trade & Other Payable 15,64,40,424 (5,65,57,494)
Cash generated from operation (7,29,94,069) (15,98,63,229)
Direct Taxes Paid 4,195
Net Cash Flow from Operating Activities (7,29,98,264) (15,98,63,229)
B. |Cash Flow from Investing Activities
Purchase of PPE / Capital Work in Progress/ Advances/Intagibles - (2,47,102)
Investments to subsidaries (1,12,000) (90,000)
Net Cash Flow from Investing Activities (1,12,000) (3,37,102)
C. |Cash Flow from Financing Activities
Borrowing others 10,54,93,826 14,51,78,126
Interest Paid (2,08,13,820) (96,52,782)
Net Cash Flow from Financing Activities 8,46,80,006 13,55,25,344
Net Increase in Cash and Cash Equivalents (A+B+C) 1,15,69,742 (2,46,74,987)
Opening Cash and Cash Equivalents 1,12,98,420 3,569,73,407
Closing Cash and Cash Equivalents 2,28,68,163 1,12,98,420
Reconciliations of Cash and Cash Equivalents
Balance with Banks 2,28,68,163 1,12,98,420
Balance as per Cash Flows Statement 2,28,68,163 1,12,98,420

Note : (i) Figures in brackets indicate outflows

(i) Cash and cash equivalent is cash and bank balance as per balance sheet
(iii) Previous year figures have been regrouped/ rearranged to confirm to the current years presentation wherever necessary.

AS PER REPORT OF EVEN DATE

For Kirtane & Pandit LLP

Chartered Accountants

Firm"s Registration No: 105215W / W100057

Aditya A. Kanetkar
Partner
M.No: 149037

Place : Mumbai
Date: - -2026

For Pinnacle Chile SpA

———

Vishwa H. Savla
Director
(DIN: 03619810)

v

arit P. Shah

Director
(DIN: 00005501)



PINNACLE CHILE SpA

Standalone statament of changes In Equity for the year ended March 31,2020,

Note NO. 8
TY SHARE CAPITAL

As at March 31,2028

As per our report of even date

For Kirtane & Pandit LLP

Chartered Accountants

Firm"s Registration No: 105215W / W100057

% /

Partner
M.No: 148037

Place : Mumbai
Date: - -2026

For Pinnacle Chile SpA

Vishwa H, Savia
Director
(DIN: 03619810)

LY

rit P Shah
(Director)
DIN 00005501

Nl

1,26,08,690

Changes In equity share capital during the Year .

As at March 31,2026 1,26,01,600

[Pariiace

As at 18t April 2024 3,26,0,690

Changes In equity share capital during the Year .

As at 318t March 12028 1,26,08,600

Note NO, 9

OTHER EQUITY (Amount in Rs.)

— Oihar Equliy
Forelgn currency Other
Particulars T daiy prehensi Togl:lhlr
resreve Income Ay
Capital Reserve
[As on 18t Aprif2024 - 3,19,27,697 252,73,
Profiv{Loss) for the Year (1,23,04,491) - (1,23,04,491)
Foralgn currency Translation resreve 61,49,734 61,49,734
Balance as at 31st March,2025 - - 1,96,23,341 (8,06,447) - 1,91,17,094
ProfiV{Loss) for the Year 1,76,21,570 - - 1,76,21,570
Forelgn currency Translation resreve 55,21,197 55,21,197
- - 3,72,44,911 50,15,751 - 4,22,60,662
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PINNACLE CHILE SpA

Notes forming part of the Standalone Financial Statements for the year ended 31at March, 2020

Amount In Rs,

Amount In Rs,

As at 31st March, 2026

As at 31st March, 2025

Nota No 2 Investmaonts

Investmants

2,02,000

0,000

TOTAL

2,02,000

90,000

| Amount In fts.

Amount In Rs,

| As at 315t March, 2026

As at 31st March, 2025

Noto No 3: Inventories

Stock in Trade 37,19,76,204 42,32,24,832
TOTAL 37,19,76,204 42,32,24,032
Amount In Rs, Amount In Rs,
As at 31st March, 2026 | As at 31st March, 2025
Note No 4: Trade recelvable
Unsecured
Trade Recelvable
-considered good 31,41,78,843 11,74,51,266
-considered doubtful
31,41,78,843 11,74,51,266

Loss: Provision for Doubtful Debts

TOTAL

31,41,78,843

11,74,61,266

Ageing of trade receivable

as at March 31,2026

Qutstanding for following periods from involce date

Particulars Less than 6 m 6mtolyr 1-2 year 2-3 year Babove Total Amount in Rs
Undisputed Trade Receivable-Considered Goods 19,37,62,709 9,47,02,713 1,90,04,021 67,09,400 31,41,78,843
Total Debtors 19,37,62,709 9,47,02,713 1,90,04,021 67,09,400 31,41,78,843
Less: Allowanace for Credit Loss 0.00 0.00 0.00 0.00 0.00
Net Debtors 19,37,62,709 9,47,02,713 1,90,04,021 67,09,400 31,41,78,843

Ageing of trade receivable

as at March 31,2025

Outstanding for following periods from invoice date

Particulars Less than 6 m 6mto lyr 1-2 year 2-3 year &above Total Amount in Rs
Undisputed Trade Receivable-Considered Goods 8,06,48,657 2,05,26,031 1,62,76,578 - 11,74,51,266
Total Debtors 8,06,48,657 2,05,26,031 1,62,76,578 0 11,74,51,266
Less: Allowanace for Credit Loss 0.00 0.00 0.00 0.00 0.00
Net Debtors 8,06,48,657 2,05,26,031 1,62,76,578 0 11,74,51,266
Amount in Rs. Amount in Rs.
As at 31st March, 2026 | As at 31st March, 2025
Note No 5: Cash and Bank Balances
Balance with Banks 2,28,68,162 1,12,98,421
TOTAL 2,28,68,162 1,12,98,421
Amount in Rs. Amount in Rs.
As at 31st March, 2026 | As at 31st March, 2025
Note No 6: Other Finanacial Assets
Deposits 221,321 1,92,526
Loans & Advances - Employees & Others 3,38,62,639 23,40,008
TOTAL 3,40,83,960 25,32,534
| Amountin Rs. Amount in Rs.
| As at 315t March, 2026 | As at 31st March, 2025
Note No 7: Other current assets
Balances with Govt Authority 3,86,24,432 3,85,93,954
Advance o Supplier 63,89,478 60,64,686
IST SANITARY REGISTERS 1,80,740 1,61,055
PPM 47,74,978 72,93,321
PREPAID EXPENSES 76,66,741 52,65,079
Other Non financial Assets 10,10,93,967 48,55,579
TOTAL 15,87,30,335 6,22,33,674




PINNACLE CHILE SpA

Aal

Notes forming part of the 5t Financlal St

for the year ended 315t March, 2026

Amount In Rs, Amount In Rs,
As at 115t March, 2020 | As at Y15t March, 2025

Nata No 10: Current Borrowings

Loans repayable on demand

From Banks
Sacured HBorrawings 20,23,65,0600 18,60,03,003
Unsacured borrowings . .
Loans & ad from related partl . .
From Other - Unsecured 1,01,000 .
TOTAL 29,24,56,890 18,69,63,063
Amount In Rs, Amount In Rs,
As at 31st March, 2026 | As at 31st March, 2025
Note No 11 : Trade payables
Trade payables of Goods,Services & Expenses
Due to micro enterprises and small enterprises - -
Due to others 51,08,81,202 37,47,92,200
TOTAL 51,98,81,292 37,47,92,290
Agelng of trade payable as at March 31,2026
Particulars <1 year 1-2 year 2-3 year MoreThan 3yr Total Amount In Rs
Undisputed dues-MSME 0 0 0 0 0
Undisputed dues-Others 50,29,84,880 73,60,635 92,56,413 2,79,364 51,98,81,292
Total 50,29,84,880 73,60,635 92,56,413 2,79,364 51,98,81,292 |
Ageing of trade payable as at March 31,2025
Particulars <1 year 1-2 year 2-3 year MoreThan 3yr Total Amount in Rs
Undisputed dues-MSME 0 0 0 0 0
Undisputed dues-Others 36,16,35,717 1,29,07,635 2,48,938 0 37,47,92,290
Total 36,16,35,717 1,29,07,635 2,48,938 0 37,47,92,290
Amount in Rs. Amount in Rs.
As at 31st March, 2026 | As at 31st March, 2025
Note No 12 : Short term provision
Provision for Employee benefits 40,38,203 25,24,342
AFP For Payment 2,45,282 1,65,266
ISAPRE Payable 1,41,888 1,17,413
Misc Provisions 11,13,571 5,49,160
TOTAL 65,38,944 33,46,170
Amount in Rs. A tin Rs.
As at 31st March, 2026 | As at 31st March, 2025
Note No 13 : Other current liabilities
Payable Duties & Taxes 64,426 -
Unemployemnt fund and Employee Benefits Expense payable 1,79,968 2,33,949
Invalidity and Survival Insurance 36,148 19,345
Security Mutual fund 57,968 45,517
Other Payables 94,31,447 3,12,498
TOTAL 97,69,958 6,11,310




PINNACLE CHILE SpA

Notes forming part of the Standalone Financial Statements for the

yoar ended 31st March,2026

Particulars

Amount in Rs Amount in Rs
Year Ended Year Ended
March 31,2026 March 31,2025

Note No 14 - Operating Income

Revenue from operations 72,99,45,934 45,21,38,985
Total 72,99,45,934 45,21,38,985
Particulars Year Ended Year Ended

March 31,2026

March 31,2025

Note No 15 - Other Income

Miscellaneous income 1,58,09,337 67,73,978
Total 1,58,09,337 67,73,978
Particulars Year Ended Year Ended

March 31,2026

March 31,2025

Note No 16 - Purchase of Stock-in-Trade

Purchase of Stock-in-Trade 54,86,62,928 58,13,20,596
Change in Inventory 5,12,49,538 (18,64,93,172)
Particulars Year Ended Year Ended
March 31,2026 | March 31,2025
Note No 17 - Employee benefits expense
Salaries and Bonus ( Admin) 3,46,37,676 2,54,50,486
Staff Insurance 8,65,637 6,35,418
Unemployment fund 6,14,944 4,85,425
Total 3,61,18,256 2,65,71,329
Particulars Year Ended Year Ended
March 31,2026 | March 31,2025
Note No 18 - Finance Cost
Interest on Working Capital 2,08,13,820 96,52,782
Total 2,08,13,820 96,52,782.36
Particulars Year Ended Year Ended
March 31,2026 | March 31,2025
Note No 19 - Depreciation and Amortisation
Depreciation on Property, Plant & Equipment 1,30,850 1,05,889
Total 1,30,850 1,05,889
Particulars Year Ended Year Ended
March 31,2026 | March 31,2025
Note No 20 - Other expenses
Office & Administartion Expenses
Legal & Professional Charges 52,05,303 59,93,577
Insurance Charges 1,60,458 1,75,138
Rent 25,02,746 22,68,611
Miscellaneous Expenses 5,79,34,552 2,69,37,960
Travelling Expenses-Others 2,46,701 4,30,280
Sub Total ( a) 6,60,49,759 3,58,05,566
Bank Charges (b) 51,04,355 42,54,465
Total ( a+b) 7,11,54,114 4,00,60,031
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PINNACLE CHILE SpA

Btandalone Statement of ochanges ln Equity for the year ended Maroh 31,2026

Note 8 1 Share Capltal

Particul As at Maroh 31, 2026 As at Maroh 31, 2025
a No. of shares Amount (Rs No, of shares Amount (Rs)
Authorised Share Caplital
IEquity Shares of the par value of Re. 350/ each 09,709 4,48,08,200 99,709 3,48,98,200
Iusued, Subscribed and Fully Pald Up
Equity Shares fully Paid 99,700 3,26,03,690 99,700 3,26,03,600
Total 99,700 3,26,03,690 99,709 3,26,03,600
Note: 99,709 Shares at par value of Ra. 380 per share
#,1: Roconciliation of the number of Shares outstanding at the beglnning and at the end of the year
Particulars o As at March 31, 2025
No. of shares Amount (Rs) No. of Shares Amount (Rs)
At the beginning of the year 99,709 3,26,03,690 1,00,000 3,26,03,690
Less : Reduction in Shares during the year 0 - 291 -
Outstanding at the end of the year 99,709 3,26,03,690 99,709 3,26,03,690

8.2 : Shares held by holding the ulitimate h

lding company, their subsidiaries ans associates.

PRELYS

Partiotlazs As at March 31, 2026 As at March 31, 2025
No. of Shares % Bhareholding No. of Shares % Shareholding
Aarti Drugs Limited 94,723 95.00 04,723 95.00

8.3 :Details of equity sharcholdors holding more than 5% shares in the company

Name of the Shareholder

As at March 31, 2026

As at March 31, 2025

No. of shares % Shareholding

No. of shares

% Shareholding

Aarti Drugs Limited

94,723 95.00

94,723

95,00

8.4 :The company has only one class of shares referred to as equity shares having a par value of Rs,350/- each, Each holder of equity shares is entitled to one vote per

share.

8.5 :No dividend has been declared by the company during the year ended March 31, 2026.

8.6 : Shareholding of Promoters*

Shares held by Promoters at the end of the year

% change during the

year
Sr.No. Promoter Name No.of Shares % of total shares
1 Aarti Drugs Limited 94,723 95 -
2 Mr. Juan Gomez 4,986 5 -
Total 99,709 100% -

*Promoters here means promoters as defined in the Companies Act,2013.

**Details shall be given separately for each class of shares

+*+% change shall be computed with respect to the number at the beginning of the year or if issued during the year for the first time then with respect to the date of

issue.
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Hotes forming part of the Blandalons Financlal Blatements for the yeai snded 31at Maroh 2028

Nute 21 {Amount In Ry,
Panlculars Year ended March 11, Yeoar ended March 11,
Frofit far the vear attriutable t Eaulty Sharsholders L1a21870 (1.21,04491)
Total Comprehensive Incoms ERIE AL (61.54,757)
Walihted Averaige Number of Haulty Shares Outatanding During The Year [Nos.) 99,700 9,709
st /Diluted Barninis Per Share 1767 [RERE LI
Hominal Value of Equity Sh 50 Ao
Note 22 Melated party disclosures under (IND-AS24)
™ Name of Related Farty
Halding Company Anrtl Drugs Limited
Subsidiary Company Pharma GO SpA
Subsidiary Company Tripharma Chile SpA
Fellow Subsidiary M/S Pinnacle Life Sclence Pvt Lid
LHate: Related parties have been idsntified by the managemeni)
b,
Mr. luan Fidel Ernesto Gomer Darrers Director
Mr. Harit I Shah Director

e Individuals ownlng directly or indirectly, an Interest In the voting power of the reporting enterprise that gives them control or

Mr, Uday M. Pat Whaole:
d,

Mrs. laya C. Gorri Mr, Arun M, Patil

Ms. Arati T. Sankhe Mrs. Indira M, Dedhia
Mrs. Manisha R Goerl Mr. Tushar K. Sankhe
Mrs, Pritd I', Paull Mr. Amit Mishra

Mr. Mulral C. Gala . Mr. Aarnav R. Gogrl
Mrs. Kalpana Sankhe Mr. Aashay R Goari
Mrs. Kalika A. Mishra Mra. Vandana U, Patil
Mrs, Hetal Gogrl Gala Mr, Telas U, Patil

Dr, Vikas M, Patil Mrs. Riva T. Patil

ves of such Individual,

slgnificant Influence over the enterprise, and rels

Mr, Chandrakant V. Gogrl
Mr, Prakash M. Patil
Mr, Rashesh C. Goari
Mr. Harshit M, Savia

Chalrman Emeritus Company [Holding Company)
Chalrman & M, D G |
Managing Director (Holding Company)

It Managing Director (Holding Company)

Mr. Adhish P. Patil
Mrs. Reshmi Vanjara
Mrs. ligna . Shah

Mrs. Snehal T, Sahu
Mr. Pradeen 5. Sahu
Mr. Rajendra V. Gogri
Mr. lay M. Savla

Mrs. Javashree H. Shah

Mr. Sameer P, Shah

Mrs, Richie Gandhl

Mrs, Paulina de Lourdes Rosselot Pomes
Mr. Azustin Andrés Gémez Rosselot

Mrs. Kalpana H. Chheda

Mrs. Seema H. Savla

Ms. Bhoomi H. Savla

Mr. |uan lgnacio Gémez Rosselot
Ms. Isidora Belén Gémez Rosselot

Mr. Carlos Enrigue Gémez Barrera

n ¥ ms over which contro
Pinnacle Life Science Private Limited
Aartl Speciality Chemicals Limited
Pharma Go SpA
Tripharma Chile SpA
Aartl Industries Ltd.

Aarti Life Science LLP {formerly Rupal Drugs LLP)
Aarti Pharmalabs Limited
Trefoil Packaging Pyt Ltd

ote 22.2: Details of transactions with related parties - (Amount in Rs]
Particulars Yeareaded3istMar, Year ended 31st Mar, 2025
2026
Sales of Goods :
Pharma Go Spa 6.20,32571 -
Other Income :
Pharma Go Spa 15698267
Purchase of Goods / Purchases of Traded Goods (Including Goods-in-Transit)
M/S Pinnacle Life Science Pvt Ltd 48.53.13.454 50,20,64,092
Reimbursement of Expenses
Aarti Drugs Limited 59,67.528 3531.530
Kev Managerial Remuneration
Mr. luan Fidel Ernesto Gomez Barrera 10187572 87.26,029
Note 22.3: Details of balances with related parties as at year end [Amount in Rs]
Particulars Yeareaded 31st Mar, Year ended 3 1st Mar, 2025
2026
Tripharma Chile SpA = u
Pharma Go Spa 8,55,07,896 2339468
M/S Pinnacle Life Science Pvt Ltd * (47.77.61,.133) (36,23,95,226)
Aarti Drugs Limited 1.66,08.921) (1.06,41,392)

"+ balances if receivable & - Balances if payable)

Note 23  Other Disclosures
(a) Prior year comparatives have been regrouped and reclassified wherever necessary to confirm to the current year's presentation. Amounts and other disclosures for
the prior year are included as an integral part of the current year financial statements and are to be read in relation to the amounts and other disclosures relating to the

current year.
x Q

Note 24  Fkigures of the previous year have been régrouped and réarranged Wherever necessary.

As per our report of even date

For Kirtane & Pandit LLY, Fur Plunacle Clille SPA -
Chartered Accountants
Firm's Registration No: 105215W/W100057
1y o]
A )!-4.' Vishwa H. Savla H; . Shah
Partner Director Director

{DIN: 03619810) (DIN: 00005501)

Date: - -2026
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PINNACLE CHILE SpA
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH, 2026

Corporate Information:
PINNACLE CHILE SpA (“the Company”) is a company by shares established by public writing incorporated and domiciled in Chile, . The
registered office of Company is located at Calle Santa Maria,Department 14, Commune of Vitacura,San tago,Metropolitian City.

The Company is primarily involved in Trading and Marketing of Tablets, Capsules & Syrups.

Basis of preparation:

Statement of Compliance

These financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the Act) to be read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian
Accounting Standard ) Amendment Rules, 2016, The Company’s Financial Statements for the year ended March 31, 2026 comprises of the
Balance Sheet, Statement of Profit and Loss, Cash Flow Statement, Statement of Changes in Equity and the Notes to Financial Statements .

Classification of Assets and Liabilities:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set
outin the Schedule 111 of the Companies Act, 2013. Based on the nature of products and services and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purpose of current and non - current classification of assets and liabilities.

The Statement of Cash flows have been prepared under Indirect Method.

Historic Cost Convention:

The financial statements have been prepared on a historical cost convention on the accrual basis, except for certain financial instruments
that are measured at fair value, viz employee benefit plan assets, Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

Functional and presentation currency
The currency in the home country is chilean peso(CLP) , The financial statements are presented in Indian Rupees(INR) which is the
Reporting currency of the company.

Use of estimates and Judgments:

The preparation of the financial statements in conformity with Ind AS requires the management to make estimates, Judgment &
Assumptions. These estimates, judgments & assumption affect the application of accounting policies and the reported amounts of assets &
liabilities, the disclosures of contingent assets & liability at the date of the financial statement & reported amounts of revenues and expenses
during the period. The application of accounting policies that require critical accounting estimates involving complex and subjective
judgments. Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes
in estimates are made as the management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the period in which the changes are made and, if material, their effects are disclosed in the notes to
the financial statements.

Revenue recognition;

Revenue from contract with customer

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government

(i)Sale of goods: Revenue from contracts with customers is recognised on satisfaction of performance obligation, when control of the goods
is passed to customer, at an amount that reflect the consideration the company expects to receive. The point at which control passes is
determined based on terms of agreement with customer or as per general industry / market practice.

(ii)Interest Income: Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principle
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Property, plant and equipment (PPE):

Allitems of property, plant and equipment other than Leasehold Land are stated at cost less accumulated depreciation and accumulated
impairment loss, if any.

Cost includes cost of acquisition, installation or construction, other direct expenses incurred to bring the assets to its working condition and
finance costs incurred up to the date the asset is ready for its intended use and excludes Taxes eligible for credit / setoff.

When significant parts of plant and equipment are required to be replaced at intervals, the same is depreciated separately based on their
specific useful lives. All other repair and maintenance costs are recognized in the statement of profit or loss as incurred.

Property, plantand equipment are eliminated from financial statements, either on disposal or when retired from active use. Losses arising in
the case of the retirement of property, plant and equipment and gains or losses arising from disposal of property, plant and equipment are
recognized in the statement of profit and loss in the vear of occurrence.

Depreciation:
Tt il annnssnmsne ol T s 0ol puessguoes g (ihanen sind s uadpaaesssiss o600 UL LARA B ULG UUBA UL UH LUBLE, BF BEREL AIMSUILE SULSLtuld lus

cost, less its estimated residual value. Property, plant and equipment are provided on straight line method, over the useful life of the assets,
as specified in Schedule II to the Companies Act, 2013.

Property, plant and equipment which are added / disposed off during the year, depreciation is provided on pro-rata basis.

The asset’s residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively; if
appropriate an asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than
its estimated recoverable amount. The management believes that these estimated useful lives are realistic and reflect fair approximation of
the period over which the assets are likely to be used.
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10)

Packing materials, Traded goods are valued at the lower of cost and net realisable value. The cost of packing materials and traded goods
includes all cost of purchase, duties and taxes (other than those subsequently recoverable from the tax authorities) and all other cost
incurred in bringing the inventory to its present location and conditions. Cost is arrived on moving stock on FIFO basis.

Goods in transits are valued at cost incurred upto to the date of balance sheet.

Eoreign Currency Transactions;

Transaction denominated in foreign currencies is recorded at the exchange rate that approximates the actual rate prevailing at the date of
the transaction. Monetary item denominated in foreign currency remaining unsettled at the year end are translated at year end rates.
Differences arising on settlement or conversion of monetary items are recognised in statement of profit and loss. Non-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the exchange rate at the date of
transactions. The premium in case of forward contracts is dealt with in the Profit and Loss Account proportionately over the period of
contracts. The exchange differences arising on settlement/translation are dealt with in the Statement of Profit and Loss.

Income Taxes:
Current taxes are recognized in Statement of Profit and Loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in

equity, respectively.

Current income tax:
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
respective jurisdiction. The current tax is calculated using tax rates that have been enacted or substantively enacted, at the reporting date.

B ing Costs:
Borrowing costs include interest, other costs incurred in connection with borrowing and exchange differences arising from foreign
currency borrowings to the extent that they are regarded as an adjustment to the interest cost. General and specilic borrowing costs
directly attributable to the acquisition, construction or production of qualifying assets, which are assels that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially
ready for their intended use or sale. Premium in the form of fees paid on refinancing of loans are accounted for as an expense over the life
of the loan using effective interest rate method. All other borrowing costs are recognised in the Statement of profit and loss in the period in
which they are incurred.

Provisi 1 Conti Liabiliti 1 Conti A

Provisions:

Provisions for legal claims, chargeback and sales returns are recognized when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and the amount can be reliably estimated. Provisions are not recognized for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at
the end of the reporting period.

Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

Contingent Assets:
Contingent Assets are not recognised in the financial statements. Contingent Assets if any, are disclosed in the notes to the financial

statements.

Investment in subsidiaries :
Investment in subsidiaries are measured at cost less impariment loss, if any.

Earnin I

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit attributable to equity shareholders and the weighted average
number of shares outstanding are adjusted for the effect of all dilutive potential equity shares from the exercise of options on unissued
share capital. The number of equity shares is the aggregate of the weighted average number of equity shares and the weighted average
number of equity shares which are to be issued in the conversion of all dilutive potential equity shares into equity shares.
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INDEPENDENT AUDITORS' REPORT
To the Board of Directors of Pinnacle Chile SpA.

Report on the Audit of the Special purpose on the Consolidated IND AS Financial Statements
Opinion

We have audited the Special purpose IND AS financial statements of Pinnacle Chile SpA (“the Company”),
which comprise of Consolidated Profit & Loss including other comprehensive income & Consolidated
Balance Sheet & Cashflow Statement of Pinnacle Chile SpA with its subsidiary company Pharma Go SpA
(“The Subsidiary”) and Tripharma Chile SpA (“The Subsidiary”) thereto for the year ended March 31%, 2026
and notes to the Consolidated Financial Statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “Consolidated Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid IND AS Financial Statements are prepared in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including Indian Accounting
Standards (‘IND AS’) specified under section 133 of the Act, of the state of affairs of the Company as at 31%
March 2026, and profit and other comprehensive income, changes in equity and its cash flows for the for
the period 315 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the IND AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the IND AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Management and Those Charged with Governance for Consolidated IND AS
Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these IND AS financial statements that give a true and fair view
of the financial position, financial performance and total comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian accounting Standards (IND AS) prescribed under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the

Kirtane & Pandit LLP Chartered Accountants | LLP ID. No. - AAD - 6418
601, 6th Floor, Earth Vintage, Senapati Bapat Marg, Dadar West, Mumbai- 400 028, India




accounting records, relevant to the preparation and presentation of the IND AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error. In
preparing the IND AS financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
IND AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the IND AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances on whether the company has adequate
internal financial controls with reference to the IND AS financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the IND AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the IND AS financial statements,
including the disclosures, and whether the IND AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Restriction on distribution or use

This report is intended solely for the information of the Company’s and its ultimate holding company’s
board of directors for their internal use and accordingly, should not be used, referred to or distributed for
any other purpose or to any other party without our prior written consent. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company, the Company's and
ultimate holding company’s board of directors, for our audit work, for this report, or for the opinions we
have formed.

For Kirtane & Pandit LLP,
Chartered Accountants
Firm’s Registration No.105215W/W100057

e
8

Aditya A Kanetkar 2 \W100057
Partner

105215W/

UDIN: 26(44037 M FDLQO 3370

Place of Signature: Mumbai
Date: t2-0&-2-02€



PINNACLE CHILE SpA
CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 2025

(In CLP)
Particulars Noto No As at As at
31st Dec, 2025 31st Dec, 2024

ASSETS
Non - Current Assots
Property, Plant and Equipment al 36,12,329 11,58,726
Intangible Assets 1 15,34,470 15,81,787
Total Non- Current Assets 51,46,799 57,40,513
Current Assets
Inventories 2 3,93,14,23,719 3,52,74,97,043
Financial Assets

(i) Trade Receivable 3 3,01,64,15,303 1,22,40,75,364

(i) Cash and Bank Balances q 40,41,73,682 37,66,21,469

(iii) Other Finanacial Assets 5 1,06,43,304 21,18,918
Other Current Assets 6 1,24,22,97,836 37,64,25,508
Total Current Assets 8,60,49,53,844 5,50,67,38,302
TOTAL ASSETS 8,61,01,00,643 5,51,24,78,815
EQUITIES AND LIABILITIES
EQUITY
Equity Share Capital 7 34,89,82,000 34,89,82,000
Other Equity 8 12,52,79,576 42,84,41,379
Total Equity 47,42,61,576 77,74,23,379
LIABILITIES
Current Liabilities
Financial Liabilities

(i) Borrowings 9 2,90,24,77,159 2,05,89,46,346
(i) Trade payables 10 5,17,04,02,098 2,62,58,14,457

Provisions 11 4,77,84,605 4,38,74,507
Other Current Liabilities 12 1,51,75,205 64,20,126
Total Current Liabilities 8,13,58,39,067 4,73,50,55,436
TOTAL EQUITY AND LIABILITIES 8,61,01,00,643 5,51,24,78,815
Summary of Material Accounting Policies and Other Explanatory Information(Note:1821-24)
The accompanying notes are an integral part of the financial statements.
AS PER REPORT OF EVEN DATE
For Kirtane & Pandit LLP For and on behalf of the Board of Directors

Chartered Accountants

Aditya A. Kanetkar
Partner
M.No: 149037

Vishwa H. Savla
Director
(DIN: 03619810)

Firm"s Registration No: 105215W / W100057 W

Place : Mumbai
Date 12072026

{

rit P. Shah

Director
(DIN: 00005501)




PINNACLE CHILE SpA

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED DECEMBER 31, 2025

(In CLP)
Yoar Endod Year Ended
Particulars Noto No |  31st Doc,2026 31st Dec,2024
I Revenue from operations 13 6,58,79,31,672 6,45,80,59,305
] Other Income 14 12,79,173 7,37,11,295
Il |Total Income (I +11) 6,58,92,10,845 6,53,17,70,600
IV |Expenses :
(a) Purchase of Stock-in-Trade 16 6,14,16,03,674 6,53,78,19,541
(b) Changes in Stock- in - Trade 16 -40,39,26,676 -94,78,73,861
(c) Employee Benefits Expense 17 34,11,54,188 27,57,31,786
(d) Finance Cost (Interest) 18 22,96,34,056 9,55,48,345
(e) Depreciation and Amortisation Expense 19 13,61,899 10,50,095
(f) Other Expenses 20 58,24,99,914 46,31,04,065
Total expenses (IV) 6,89,23,27,055 6,42,53,79,971
vV |Profit before exceptional items and tax (Il - V) -30,31,16,210 10,63,90,629
Vi Exceptional ltems -
VIl |Profit Before Tax (V - VI) -30,31,16,210 10,63,90,629
VIl | Tax Expenses :
Provision for Taxation - Current Year 45,593
Provision for Deferred Tax
IX |Profit/ (Loss) for the Year ( VIl - VIIl ) -30,31,61,803 10,63,90,629
X |Other Comprehensive Income (net of taxes)
A.((i) Item that will not to be reclassified to Profit and Loss
(i)) Income tax relating to items that will not be reclassified to profit or loss
B.|(i) ltem that will be reclassified to Profit and Loss
(i) Income tax relating to items that will be reclassified to profit or loss
Total Other Comprehensive Income for the year
XI |Total Comprehensive Income for the year -30,31,61,803 10,63,90,629
Earnings per Equity Shares (EPS) (In Rs.)
Basic/Diluted 21 -3040.47 1,067.01

Summary of Material Accounting Policies and Other Explanatory Information(Note:1&21-24)
The accompanying notes are an integral part of the financial statements.

AS PER REPORT OF EVEN DATE

For Kirtane & Pandit LLP

Chartered Accountants

Firm"s Registration No: 105215W / W100057

%f’f

Aditya A. Kanetkar Vishwa H. Savla
Partner Director
M.No: 149037 (DIN: 03619810)

Place : Mumbai
Date :j&-9%-2026

For and on behalf of the Board of Directors
M P. Shah

Director
(DIN: 00005501)




PINNACLE CHILE SpA
CONSOLIDATED CASH FLOW STATEMENT AS ON DECEMBER 31, 2025

(In CLP)
§.No|Particulars
FOR THE YEAR FOR THE YEAR

ENDED 31st Dec 2025 | ENDED 31st Dec 2024
Cash Flow from Operating Activities
Net Profit before Tax and Exceptional Items -30,31,16,210 10,63,90,629
ADJUSTMENT FOR:
Depreciation & Amortisation 13,61,899 10,50,085
Interest Paid 22,96,34,056 9,565,48,345
Operating Profit before Working Capital Charges -7,21,20,255 20,29,89,069
Trade & Other Receivable -2,66,67,36,653 1,68,72,95,865
Changes in Inventories -40,39,26,676 -94,78,73,861
Trade & Other Payable 2,55,72,52,818 -2,25,31,03,180
Cash generated from operation -58,55,30,766 -1,31,06,92,107
Less:Direct Taxes Paid 45,593 .
Net Cash Flow from Operating Activities -58,55,76,359 -1,31,06,92,107
Cash Flow from Investing Activities
Purchase of PPE / Capital Work in Progress/ Advances -8,15,502 -7,35,734
Intangibles 47,317 -13,27,278
Net Cash Flow from Investing Activities -7,68,185 -20,63,012
Cash Flow from Financing Activities
Borrowing others 84,35,30,813 1,55,90,41,346
Interest Paid -22,96,34,056 -9,55,48,345
Net Cash Flow from Financing Activities 61,38,96,757 1,46,34,93,001
Net Increase in Cash and Cash Equivalents (A+B+C) 2,75,52,213 15,07,37,882
Opening Cash and Cash Equivalents 37,66,21,469 22,58,83,587
Closing Cash and Cash Equivalents 40,41,73,682 37,66,21,469

Note : (i) Figures in brackets indicate outflows

(ii) Cash and cash equivalent is cash and bank balance as per balance sheet

AS PER REPORT OF EVEN DATE

For Kirtane & Pandit LLP

Chartered Accountants

Firm"s Registration No: 105215W / W100057

% d
Aditya A. Kanetkar

Partner
M.No: 149037

Place : Mumbai
Date : |9 932026

For and on behalf of the Board of Directors

) ‘\“\/UV

Vishwa H. Savla
Director
(DIN: 03619810)

Harit P. Shah
Director
(DIN: 00005501)
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PINNACLE CHILE SpA

Consolidated Statement of changes In Equity for the year onded December 31,2025

Note NO, 7

EQUITY SHARE CAPITAL

Particulars In CLP

As at December 31,2024 34,89,82,000

Changes in equity share capital during the Year .

As at Decomber 31,2025 34,89,82,000

Particulars In CLP

As at December 31,2023 34,89,82,000

Changes in equity share capital during the Year .

As at December 31,2024 34,89,82,000

Note NO, 8

OTHER EQUITY (In CLP)

Other Equity
Particulars Reserve and Surplu coétr::;rnhonllva
Ravalution General Resorve Retained Earnings (heoms Total Equity
Reserve
As on 1st January'2024 91 0 32,20,50,750 32,20,50,750
Profit/(Loss) for the Year 10,63,90,629 10,63,90,629
|§Hmca as at 31st December,2024 0 0 42,84,41,379 42,84,41,379
Profit/(Loss) for the Year (30,31,61,803) (30,31,61,803)
alance as at 31st December ,2025 0 0 12,52,79,576 12,62,79,576

AS PER REPORT OF EVEN DATE

For Kirtane & Pandit LLP

Chartered Accountants

Firm"s Registration No: 105215W / W100057

o
Aditya A. Kanetkar

Partner
M.No: 149037
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e WTOU{;sr

Place : Mumbai
Date 70} ~2026

For and on behalf of the Board of Directors

\ \q\/w

Vishwa H. Savla Harit R,/Shah
Director Director
(DIN: 03619810) (DIN: 00005501)
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PINNACLE CHILE $pA
(NUT 1 77.001.9048)

Notes to €y 1] ¥l I Stat Tor the year ended Aat Decomber, 2028
Note 21 ==y —tath e - L
Your endod 118t Deg
Particulars +
e AR 12024
Profitfor the year attriutable (o Rauity Shareholders (15.20,00,672)
99,709

Wolghted Average Number of Equity Shares Outstanding During The Year (Now)

Basic /Diluted Karnings Por Share
[Nominal Value of Equity Share

Notei 99,700 Blhares at par value of Chlloan Pesso A800 per shars

Note 22 Relatod party disclosuros under {IND-ASZ4)

(10 CLF, except share dats)

182447
3500

Year endod 115t Dec,

10,64.90,629
99,709

106701
1,500

a, {1 Relationship

Holding Company
Subsidiary
Follow Subsidiary

Jﬂmmﬂnwm:xuummmmmmmnmml_

Fai= ] Name of Related Party

Aartl Drugs Limited
Pharma GO SpA
M/8 Pinnacle Life Scionce Pyt Lid

M. [uan Fidel Ernesto Gomez Barrern
Mr. Harit P, Shah

Director
[Director

Mr. Chandrakant V. Gogr|
Mr. Prakash M. Patil
Mr, Rashesh C. Gogri
Mr. Harshit M. Savia

nl
Chalrman Emeritus Company (Holding Company)
Chalrman & Managing Director(Holding Company)
Managing Director (Holding Company)
It Managing Director (Holding Company)

d.
Mra. laya C. Gogrl
Ms. Aratl T. Sankhe

Mrs. Manisha R Gogrl
Mrs, Priti P, Patil

Mr. Mulrai C Gala
Mrs, Kalpana Sankhe
Mrs. Kallka A Mishra
Mrs. Hetal Gogrl Gala
Dr. Vikas M. Patil

Mr. Adhish P. Patil
Mrs. Reshmi Vanjara
Mrs. ligna H. Shah

Mr. Arun M, Patll
Mrs. Indira M. Dedhia
Mr. Tushar K. Sankhe
Mr, Amit Mishra

Mr. Aarnav R. Gogrl
Mr. Aashay R. Gogri
Mrs, Vandana U. Patil
Mr. Tefas U, Patil
Mrs. Rlya T. Patil

Mrs. Snehal T. Sahu
Mr. Pradeep S. Sahu
Mr. Ralendra V. Gogri
i Vi

Mrs, lavashree H. Shah

Mr. Sameer P, Shah

Mrs. Richie Gandhi

Mrs. Paulina de Lourdes Rosselot Pomes

Mr. Agustin Andrés Gmez Rosselot
s. Catalina Gém [i]

Mrs. Kalpana H. Chheda

Mrs. Seema H. Savla

Ms. Bhoomi H. Savla

Mr. Juan Ignacio Gémez Rosselot
Ms. Isidora Belén Gomez Rosselot
Mr. Carlos Enrique Gémez Barrera

Pharma Go SpA
Aartl Industries Ltd,

Aartl Pharmalabs Limited

I. Enterprise/firms over which controlling individuals have significant Influence and with whom transactions have taken place
Pinnacle Life Science Private Limited
Aarti Speclality Chemicals Limited

Trefoll Packaging Pvt Ltd

Aarti Life Science LLP (formerly Rupal Drugs LLP)

(Amount in CLP)

Note 22.2: Detalls of transactions with related parties
Year ended 31st Dec, Year ended 31st Dec,
Fitlculary 2025 2024
Purchase of Goods / Purchases of Traded Goods (Including Goods-in-
Transit)
M/S Pinnacle Life Science Pyt Ld 5.77.66.47,620 6,22,15,13,896
Reimbursement of Expenses
Aarti Drugs Limited 6,55,72,146 9,78,53321
Key Managerial Remuneration
Mr. Juan Fidel Ernesto Gomez Barrera 10,50,54,147 9,75.28,724
(Amount in CLP)

Note 22.3: Detalls of balances with related parties as at year end
fartiatiars 2025 2024

Year ended 31st Dec, Year ended 31st Dec,

M/S Pinnacle Life Science Pyt Ltd
Aarti Drugs Limited

(4,95,64.,12,558) (2.71,1091,724)
(15,05,76,042) (9,78,53.321)

("+" balances if receivable & ' Balances if payable)

Note 23  Other Disclosures

(a) Prior year comparatives have been regrouped and reclassified wherever necessary to confirm to the current year's presentation. Amounts and other
disclosures for the prior year are included as an integral part of the current year financial statements and are to be read in relation to the amounts and other

disclosures relating to the current year.

Nota 74 Bigures af die picelous 4edi lidve been Fegrouped and rearranged wherever necessary.

As pei uur report of even date

For Hirtane & Pandit LLP,

Chartered Accountants

Firm's Registration No: 1052 15W/W100057
NN

i

Aditya A. Kanetkar
Partner

M. No : 145037
Place: Mumbai
Date :.orc‘};m

For and on behalf of the Board of Directors N E \ Q \f/(ﬂ\/
’\

Vishwa H, Savla Harit P, Shah
Director Director
[DIN: 03619810) (DIN: 00005501)
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PINNACLE CHILE SpA

Notes on Financial Consolidated Statements for the year ended 31st December,2025

In CLP

Particulars

| 31st Dec, 2025 |

31st Dec, 2024

Note No 2: Inventories

Stock in Trade

3,93,14,23,719

3,62,74,97,043

TOTAL

3,93,14,23,719

3,562,74,97,043

In CLP

Particulars

[ 31st Dec, 2025 I

31st Dec, 2024

Note No 3: Trade receivable

Trade Receivable

-considered good

3,01,64,15,303

1,22,40,75,364

-considered doubtful

TOTAL

3,01,64,15,303

1,22,40,75,364

In CLP

Particulars

| 31st Dec, 2025 |

31st Dec, 2024

Note No 4: Cash and Bank Balances

Cash on Hand

Balances with Scheduled Banks :

- Current Accounts 40,41,73,682 37,66,21,469
Deposit Accounts - -
Cash and cash equivalents 40,41,73,682 37,66,21,469
TOTAL 40,41,73,682 37,66,21,469
In CLP
Particulars | 31st Dec, 2025 31st Dec, 2024
Note No 5: Other Finanacial Assets

Unsecured , Consider good

Deposits 21,85,038 21,12,918
Loans & Advances - Employees & Others 84,58,266 6,000
TOTAL 1,06,43,304 21,18,918

In CLP
Particulars | 31st Dec, 2025 | 31st Dec, 2024
Note No 6: Other current assets

Balances with Govt.Authority 50,75,55,072 24,02,69,603
Advance to Supplier 10,59,18,827 27,82,093
IST SANITARY REGISTERS 17,89,500 17,89,500
GUARANTEE BILLS 12,78,92,155 =
PPM 3,87,63,038 7,26,17,923
PREPAID EXPENSES 7,05,51,111 5,69,47,934
Other Non financial Assets 38,98,28,133 20,18,455
TOTAL 1,24,22,97,836 37,64,25,508
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PINNACLE CHILE SpA
[t t of

Note 7 1 Bhare Capltal

1 Equity for (he yearr snded Dessmber 31,2048

Partioulars fe L]
No.ofshwres | __AmouptiCLP| |
Authorised Bhare Capital
Equity Bhares of the par valus of CLP, 3800/ sach 99, 4,00,02,000
lasued, SBubscribed and Fully Pald Up
Equity Shares fully Paid S9T0N 94,89,82,000
Total 50,700 34,19,13,000
otel 99,709 Bhares at par value of CLP 3500 por share
7.1 Reconclliation of the ber of Bhares tanding at the beginning and st the end of the year
Tt No, of shares Amount (CLP) Amaount (CLP)
|AL the beginning of the year 99,709 34,89,42,000_ 1,00,000 24,19,42,000
Lens ; Shares issued during the year . . 28l .
Outatanding at the end of the yoar 99,709 34,80,82,000 99,709 34,89,82,000
7.2 1 Bhares held by holding company, the ulltimate holding company, thelr subsidiaries ans sssoclates,
As at Docomber 31, 2020 As at Docomber 31, 2024
Partloulars — i AL
No, of Shares % Bhareholding No. of Bhares % Shareholding |
Aartl Drugs Limited 94,723 (L] 94,723 96.28

7.3 1D more than §

s of squity PR

% shares in the company

Name of the Bhareholder

No, of shares

Aarti Drugs Limited

94,723

As at December 31, 2025

% Bhareholding

No. of shares

As at December 31, 2024

% Bhareholding

25

94,723

95.28

7.4 {The company has only one clasa of shares referred to as equity shares having a par value of Chilean Pesso.3500/- each. Each holder of equity shares is

entitled to one vote per share.

7.5 :No divid

d haa been declared by the

7.6 : Bharcholding of Promoters®

during the period ended December 31, 2025,

Bhares held by Promoters at the end of the year - “E".':’l"‘
L e
As at Decomber 31, 2025 As at Decomber 31, 2024
Br.No. Promoter Name No.of Bhares % of total shares  |No.of Bhares % of total shares
1 Anrti Drugs Limited 94,723 95 94,723 95.28
2 Mr. Juan Gomez 4,986 5 4,986 4.72
Total 99,709 100% 99,709 100%

*Promoters here means promoters as defined in the Companies Act, 2013,

**Details shall be given separately for each class of shares

#*%9;, change shall be computed with respect to the number at the beginning of the year or if issued during the year for the first time then with respect to the date of issue.



PINNACLE CHILE SpA

Notes on Financial Consolidated Statements for the year ended 31st December,2025

In CLP

Particulars

| 31st Dec, 2025 |

31st Dec, 2024

Note No 9: Current Borrowlngs

As at
31st Dec, 2025

As at
31st Dec, 2024

Loans repayable on demand

31st Dec, 2024

From Banks
Secured Borrowings 2,90,24,77 159 2,05,89,46,346
Unsecured borrowings - -
TOTAL 2,90,24,77,159 2,05,89,46,346
In CLP
Particulars | 31st Dec, 2025 I

Note No 10 : Trade payables

Trade payables of Goods,Services & Expenses
Due to micro enterprises and small enterprises
Due to others

5,17,04,02,098

2,62,58,14,457

TOTAL 5,17,04,02,098 2,62,58,14,457
In CLP
Particulars | 31st Dec, 2025 | 31st Dec, 2024
Note No 11 : Short term provision
Provision for Employee benefits 3,48,98,744 2,23,25,658
AFP FOR PAYMENT 24,45 357 13,74,846
ISAPRE PAYABLE 13,15,759 11,57,025
Misc Provisions 91,24,745 1,90,16,978
TOTAL 4,77,84,605 4,38,74,507
In CLP
Particulars | 31stDec, 2025 |  31st Dec, 2024
Note No 12 : Other current liabilities
Payable Duties & Taxes 6,86,108 -
Unemployemnt fund 18,47,419 28,79,421
INVALIDITY AND SURVIVAL INSURANCE 3,48,587 1,86,180
SECURITY MUTUAL fund 5,76,592 3,26,434
Other Payables 1,17,16,499 30,28,091
TOTAL 1,51,75,205 64,20,126




PINNACLE CHILE SpA

NOTES FORMING PART OF CONSOLIDATED STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED DECEMBER 31, 2025

{in CLP)

Particulars

Yaar Ended
315t Dec, 2025

Year Ended
315t Dec,2024

Note No 13 -Revenue from oparations

Ravenue from operations 6,58,79,31,672 6,45,80,59,305
Total 6,58,79,31,672 6,45,80,59,305
(In CLP)
Particulars Yeor Ended Year Ended
31st Dec, 2025 315t Dec,2024
Note No 14 -Other Income
Miscellaneous income 12,79,173 7,37,11,295
Total 12,79,173 7,37,11,295
{In CLP)
Particulars Year Ended Year Ended
31st Dec,2025 31st Dec,2024
Note No 16 - Purchase of Stock-in-Trade
Purchase of Stock-In-Trade 5,73,76,76,998 5,58,99,45,680
Total 5,73,76,76,998 5,58,99,45,680
{In CLP)
Particulars Year Ended Year Ended

31st Dec,2025

31st Dec,2024

Note No 16- Change in Inventory

Opening inventory (a) 3,52,74,97,043 2,57,96,23,182
Closing Inventory (b) 3,93,14,23,719 3,52,74,97,043
Net Increase/Decrease (a-b) -40,39,26,676 -94,78,73,861
{In CLP)
Particulars Year Ended Year Ended
31st Dec,2025 31st Dec,2024

Note No 17 - Employee benefits expense

Salaries and Bonus

32,68,81,555

26,38,56,397

Staff Insurance 81,64,651 68,23,976
Unemployment fund 61,07,982 50,51,413
Total 34,11,54,188 27,57,31,786
{In CLP)
Particulars Year Ended Year Ended
31st Dec,2025 31st Dec,2024
Note No 18 - Finance Cost
Interest on Working Capital 22,96,34,056 9,55,48,345
Total 22,96,34,056 9,55,48,345
(In CLP)
Particulars Year Ended Year Ended
31st Dec,2025 31st Dec,2024
Note No 19 - Depreciation and Amortisation
Depreciation on Property, Plant & Equipment 13,61,899 10,50,095
Total 13,61,899 10,50,095
{In CLP)
Particulars Year Ended Year Ended
31st Dec,2025 31st Dec,2024
Note No 20 - Other expenses
Office & Administartion Expenses
Legal & Professional Charges 6,26,28,937 6,00,11,735
Insurance Charges 18,53,304 17,11,029
Rent 1,98,21,145 2,49,12,046
Miscellaneous Expenses 40,90,79,205 28,81,43,800
Travelling Expenses-Others 24,20,248 50,14,616
Sub Total ( a) 50,19,02,839 37,97,93,806
Bank Charges (b) 8,05,97,075 8,33,10,259
Total (a+b) 58,24,99,914 46,31,04,065




1)

2)

3)

PINNACLE CHILE SpA
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED DECEMBER 2025

Corporate Information:
PINNACLE CHILE SpA (“the Company”) is a company by shares established by public writing incorporated and domiciled in Chile. . The
registered office of Company is located at Calle Santa Maria,Department 14, Commune of Vitacura,Santiago,Metropolitian City.

The Company is primarily involved in Trading and Marketing of Tablets, Capsules & Syrups.

Note: 1 Significant Accounting Policies and Accounting Estimates and Judgements

Basis of preparation:

Statement of Compliance

These financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the Act) to be read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian
Accounting Standard ) Amendment Rules, 2016. The Company’s Financial Statements for the year ended December 31, 2025 comprises of
the Balance Sheet, Statement of Profit and Loss, Cash Flow Statement, Statement of Changes in Equity and the Notes to Financial
Statements .

Classification of Assets and Liabilities:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set
out in the Schedule II of the Companies Act, 2013. Based on the nature of products and services and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purpose of current and non - current classification of assets and liabilities.

The Statement of Cash flows have been prepared under Indirect Method.

Historic Cost Convention:

The financial statements have been prepared on a historical cost convention on the accrual basis, except for certain financial instruments
that are measured at fair value, viz employee benefit plan assets. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

Functional and presentation currency
The currency in the home country is chilean peso(CLP), The financial statements are presented in chilean peso(CLP) which is the
Reporting currency of the company.

Use of estimates and Judgments:

Ihe preparation of the tinancial statements in contormity with Ind AS requires the management to make estimates, Judgment &
Assumptions. These estimates, judgments & assumption affect the application of accounting policies and the reported amounts of assets &
liabilities, the disclosures of contingent assets & liability at the date of the financial statement & reported amounts of revenues and
expenses during the period. The application of accounting policies that require critical accounting estimates invalving complex and
subjectlve Judginents. Accouniiig esutiates could change from period to period. Actual results could ditter trom those estimates.
Appropriate changes in estimates are made as the management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the financial statements in the period in which the changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

Revenue recognition:

Revenue from contract with customer

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
Ineasured, regaraiess of when the payment1s being made. levenue is measured at the fair value of the consideration received ot
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government

(i)Sale of goods: Revenue from contracts with customers is recognised on satisfaction of performance obligation, when control of the
goods is passed to customer, at an amount that reflect the consideration the company expects to receive. The point at which control passes
is determined based on terms of agreement with customer or as per general industry / market practice.

(ii)Interest Income: Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principle
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Propertv. plant and equipment (PPE):
All items of property, plant and equipment other than Leasehold Land are stated at cost less accumulated depreciation and accumulated

impairment loss, if any.

Cost includes cost of acquisition, installation or construction, other direct expenses incurred to bring the assets to its working condition
and finance costs incurred up to the date the asset is ready for its intended use and excludes Taxes eligible for credit / setoff.

When significant parts of plant and equipment are required to be replaced at intervals, the same is depreciated separately based on their
specific useful lives. All other repair and maintenance costs are recognized in the statement of profit or loss as incurred.

Property, plant and equipment are eliminated from financial statements, either on disposal or when retired from active use. Losses arising
in the case of the retirement of property, plant and equipment and gains or losses arising from disposal of property, plant and equipment
are recognized in the statement of profit and loss in the vear of occurrence.



4)

5)

6)

7

8)

Depreciation:

Depreciable amount of all items of property, plant and equipment other than Land is the cost of an asset, or other amount substituted for
cost, less its estimated residual value, Property, plant and equipment are provided on straight line method, over the useful life of the assets,
as specified in Schedule 11 to the Companies Act, 2013,

Property, plantand equipment which are added / disposed off during the year, depreciation is provided on pro-rata basis.

The asset’s residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively; if
appropriate an asset's carrying amount Is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount. The management believes that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likelv to be used.

Inventories:

Packing materials, Traded goods are valued at the lower of cost and net realisable value. The cost of packing materials and traded goods
includes all cost of purchase, duties and taxes (other than those subsequently recoverable from the tax authorities) and all other cost
incurred in bringing the inventory to its present location and conditions. Cost is arrived on moving stock on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling
expenses. Slow and non-moving material, obsolescence's, defective inventory are fully provided for and valued at net realizable value.

Goods in transits are valued at cost incurred upto to the date of balance sheet.

Foreign Currency Transactions:

Transaction denominated in foreign currencies is recorded at the exchange rate that approximates the actual rate prevailing at the date of
the transaction. Monetary item denominated in foreign currency remaining unsettled at the year end are translated at year end rates.
Differences arising on settlement or conversion of monetary items are recognised in statement of profit and loss. Non-monetary items
which are carried in terms of historical cost denominated in foreign currency are reported using the exchange rate at the date of
transactions. The premium in case of forward contracts is dealt with in the Profitand Loss Account proportionately over the period of
contracts. The exchange differences arising on settlement/translation are dealt with in the Statement of Profit and Loss.

Income Taxes:
Current taxes are recognized in Statement of Profit and Loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, in which case, the currentand deferred tax are also recognized in other comprehensive income or directly in

equity, respectively.

Current income tax:
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
tespective Julsdictuin, Tlie Lutient s s caleulated uslig wx raies Uiat have been enacted or substantively enacted, at the reporting date,

Borrowing Costs:

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange differences arising from foreign

currency horrowings to the extent that they are regarded as an adjustment to the interest cost. General and specific horrowing costs
directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially
ready for their intended use or sale. Premium in the form of fees paid on refinancing of loans are accounted for as an expense over the life of
the laan uaing effective interest e method: Al other haeeowing ensts are reengniged in the Sraramant of prafir and laes in the period in

which they are incurred.

Provisi 1 Conti Liabiliti 1 Conti A

Provisions:

Provisions for legal claims, chargeback and sales returns are recognized when the Company has a present legal or constructive obligation
as a result of past events, it is probable thatan outflow of resources embodying economic benefits will be required to settle the obligation
and the amount can be reliably estimated. Provisions are not recognized for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at
the end of the reporting period.

Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.

Contingent Assets:
Contingent Assets are not recognised in the financial statements. Contingent Assets if any, are disclosed in the notes to the financial

statements.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit attributable to equity shareholders and the weighted average
number of shares outstanding are adjusted for the effect of all dilutive potential equity shares from the exercise of options on unissued
share capital. The number of equity shares is the aggregate of the weighted average number of equity shares and the weighted average
number of equity shares which are to be issued in the conversion of all dilutive potential equity shares into equity shares.



