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INDEPENDENT AUDITOR’S REPORT

To the Members Pinnacle Life Science Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the Standalone Financial Statements of Pinnacle Life Science Private Limited (“the
Company”), which comprise the balance sheet as at March 31, 2026, and the statement of Profit and
Loss including Other Comprehensive Income, the statement of changes in equity and statement of cash
flows for the year then ended, and notes to the Financial Statements, including a summary of material
accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2026, and total comprehensive income comprising
of profit and other comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements Section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the Other Information. The other information
comprises the information included in the Director’s Report but is not included in the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance or conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain a reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As a part of an audit in accordance with SA’s, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The financial statement for the period April 1, 2025 to June 30, 2025 and for the comparative period
from April 1, 2024 to March 31, 2025 have been audited by the previous Statutory Auditors, Gokhale
& Sathe, Chartered Accountants and they have issued an unmodified opinion vide their report dated
16™ July 2025 and 5" May 2025 respectively.

Our opinion on the financial results for the quarter ended June 30, 2025, and for the year ended March
31,2025 in so far as it relates to those figures for respective the year ended, is based solely on the report
of such other auditor, and our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of changes in equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of accounts.
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(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”.

(g) The provision of Section 197 read with Schedule V of the Act are applicable only to public companies.
Accordingly, reporting under Section 197 (16) of the Act is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations that would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the Year ended March 31, 2026.
iv.

(a) The Management has represented that, to the best of its knowledge and belief, other than
disclosed in the notes, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, other than
disclosed in the notes to accounts, no funds (which are material either individually or in
the aggregate) have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(¢) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The Company has not declared or paid any dividends during the year ended March 31, 2026.
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vi. Based on our examination, we note that the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2026, which has a feature
of recording audit trail (edit log) facility. Further, the audit trail facility was enabled and operated
effectively throughout the year for all relevant transactions recorded in the software, and the audit
trail has been preserved by the Company as per the statutory requirements for record retention
prescribed under the Companies (Accounts) Rules, 2014 (as amended).

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-Section (11) of Section 143 of the Companies Act, 2013, we
give in the “Annexure B”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For Kirtane & Pandit LLP,
Chartered Accountants
Firm’s Registration No.105215W/W 100057

Sd/-

Aditya Kanetkar
Partner
M. No.: 149037

UDIN: 26149037VTWIJT6005

Place: Mumbai.
Date: May 12, 2026
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Annexure A to the Auditor’s Report — March 31, 2026

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Pinnacle Life Science Private
Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
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generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the intemal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Kirtane & Pandit LLP,
Chartered Accountants
Fimm Registration No. 105215W/ W100057

Sd/-
Aditya Kanetkar
Partner
M. No.: 149037
UDIN: 26149037VTWIIT6005

Place: Mumbai.
Date: May 12, 2026
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Annexure B to the Auditor’s Report — March 31, 2026

Annexure B referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ Section of our Report of even date to the members of Pinnacle Life Science Private
Limited on the accounts of the Company for the year ended March 31, 2026.

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that:

(1)
(a)

(b)

(©)

(d)

(©)

(i)
(a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment’s;

(B) The Company is maintaining proper records showing full particulars of intangible
assets;

As explained to us, Property, Plant & Equipment’s have been physically verified by the
management in a phased periodical manner at regular intervals; which in our opinion is
reasonable, having regard to the size of the Company and nature of its assets. As informed
to us, no material discrepancies were noticed on such verification.

According to the information and explanation given to us and on the basis of examination
of the records of the Company, the title deeds of immovable properties (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favor of the lessee) are held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year. Therefore, clause 3(i)(d) of the Order
is not applicable to the Company.

According to the information and explanation given to us and on the basis of examination
of'the records of the Company, no proceedings are initiated or no cases are pending against
the Company for holding Benami Property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

The Management has conducted third party physical verification of the inventories,
excluding goods-in-transit which have been received subsequent to the year-end, at
reasonable intervals during the year, and as per our opinion, the coverage and procedure
of such verification by the management is appropriate. No material discrepancies were
noticed and all immaterial discrepancies noticed, have been dealt with in the books of
accounts.

The Company has working capital limits in excess of five crore rupees, from banks on the
basis of security of current assets; the difference between the quarterly returns or
statements filed by the company with the banks and books of account of the Company are
on account of explainable items and not material in nature. (Refer note no 46(b) to the
financial statements)

(i) The Company has not made any investments in, not provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties, during the year, hence reporting under clause 3(iii)(a)
to (f) of the Order is not applicable to the Company.
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(iv)

)

(vi)

(vii)

According to the information and explanations given to us, and on the basis of examination of
records of the Company, the Company has not granted any loans, made investments, provided
guarantees, or given any securities covered under Section 185 and 186 of Companies Act, 2013.

The Company has not accepted any deposits under provisions of Section 73 to 76 or other relevant
provisions of the Companies Act and rules made thereunder, therefore reporting under clause
3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government of India for the maintenance of cost records under Section
148(1) of the Act, and are of the opinion that, prima facie, the prescribed accounts and records
have been made and maintained. We have not, however, made a detailed examination of the
records with a view to determine whether they are accurate or complete.

(a) The Company is generally regular in depositing undisputed statutory dues including GST,
PF, ESI, Income tax, custom duty, cess and any other statutory dues to the appropriate
authorities and there are no arrears of outstanding statutory dues as on the last day of the
FY concerned for a period of more than 6 months from the date, they became payable.

(b) According to the information and explanations given to us, there are no such amounts that
have not been deposited on account of dispute in respect of Statutory Dues as referred to in

sub-clause (a) as on March 31, 2026 except stated below:

Period to
which
amount
relates

Amount in
INR in
Lakhs

Forum where the
Dispute is pending

Nature of
Dues

Name of the
Statute

Goods and Service GST Additional FY 2017-18 21.17
Tax Act, 2017 Commissioner of
CGST & CX, Siliguri
Goods and Service GST Assistant FY 2022-23 399.65
Tax Act, 2017 Commissioner, to FY 2023-
CGST, Baddi 24
Goods and Service GST Joint Commissioner FY 2019-20 52.89
Tax Act, 2017 (Appellate Authority), | to FY 2020-
Sales Tax, Roorkee 21
Goods and Service GST Commissioner FY 2017-18 130.07
Tax Act, 2017 (Appeals), to FY 2022-
Chandigarh 23
Customs Act, 1962 | Custom Duty | Customs Excise and FY 2020-21 39.96
Service Tax Appellate | to FY 2021-
Tribunal (Mumbai) 22

(viii) There were no transactions relating to previously unrecorded income that have been surrendered

(ix)

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a)  According to the information and explanations given to us, the Company has not defaulted
in the repayment of loans or other borrowings or in the payment of interest thereon to any

lender.
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(b)

(©)

(d)

(e)

®

(x)

(a)

(b)

(xi)
(a)

(b)

(©)

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank
or financial institution or government or any government authority.

According to information and explanations given to us, the Company has utilized the
money obtained by way of term loans during the year for the purposes for which they were
obtained.

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

The Company does not have any subsidiaries, associates or joint ventures and hence
provision of clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiaries, associates or joint ventures and hence
provision of clause 3(ix)(f) of the Order is not applicable not applicable to the Company.

The Company has not raised any money by way of initial public offer or further offer
(including debt instrument) during the year. Accordingly, the reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. The Company has made Rights issue of 78,125 equity shares
to its existing shareholders during the year under Section 62(1)(a) of the Companies Act,
2013, which does not attract the reporting requirements of Clause 3(x)(b) of the Order.
Accordingly, reporting under Clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanation given to us, we have neither come across any instances of
material fraud by the Company or on the Company has been noticed or reported during the
year.

During the course of our examination of the books and records of the Company and
according to the information and explanation given to us, No report under sub-Section (12)
of Section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

According to the information and explanations given and the procedures performed by us,
there are no whistle-blower complaints received by the Company during the year.

(xii)) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable to the Company.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards. The Company is not required to constitute an Audit Committee
under Section 177 of the Act, and accordingly, to this extent the reporting under clause 3(xiii) of
the Order is not applicable to the Company.

(xiv)

(a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

Page 10 of 12

Kirtane & Pandit LLP
Chartered Accountants



Audit Report: FY 2025-26
Pinnacle Life Science Private Limited

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

(xv) Inour opinion and on the basis of explanation / information provided by management, during the
year the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence reporting under clause 3 (xv) of the Order is not applicable
to the Company.

(xvi)

(a) In our opinion, the Company is not required to be registered under Section 45-TIA of the
Reserve Bank of India Act, 1934. Hence, reporting under clauses 3(xvi)(a), (b) and (c) of
the Order is not applicable to the Company.

(b) In our opinion, there is no core investment Company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date;

We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The Company has fully paid the required amount towards Corporate Social Responsibility
(CSR). Further, based on the utilization certificates produced to us by the Company there are
no unspent CSR funds for the year requiring a transfer to a Fund specified in Schedule VII to
the Companies Act or special account in compliance with the provision of Sub-Section (6) of
Section 135 of the said Act.

For Kirtane & Pandit LLP,
Chartered Accountants
Firm Registration No. 105215W/ W100057

Sd/-

Aditya Kanetkar
Partner
M. No.: 149037

UDIN: 26149037VTWIIT6005

Place: Mumbai.
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Date: May 12, 2026

Page 12 of 12
Kirtane & Pandit LLP
Chartered Accountants



PINNACLE LIFE SCIENCE PVT LTD
Balance Sheet as at March 31, 2026

(2 in lakhs)
As at As at
Particulars Note March 31, 2026 March 31, 2025
ASSETS
Non-current assets
(a) Property, plant and equipment 1 9,793.19 9,663.93
(b) Right-of-use assets 2 74.64 115.59
(c) Capital work-in-progress 1.2 1,627.59 74.35
(d) Intangible assets 1.1 1,633.62 701.92
(e) Intangible assets under development 3 9,233.81 5,603.80
(f) Financials Assets
(i) Security Deposits 1.91 -
(iInvestments 4 0.50 0.50
(g) Other non-current assets 5 93.80 241.78
Total non-current assets A 22,359.06 16,401.87
Current assets
(a) Inventories 6 5412.38 3,523.17
(b) Financial Assets
(i) Trade receivables 7 12,496.54 9,078.50
(ii) Cash and cash equivalents 8 124.07 11.59
(iii) Bank balances other than (ii) above 9 41.16 168.92
(iv) Loans 10 788.30 466.58
(c) Other current assets 11 4,253.33 2,938.36
Total current assets B 23,115.78 16,187.12
Total Assets A+B 45,474.83 32,588.98
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 12 806.09 786.28
(b) Other Equity 13 18,384.29 13,676.02
Total equity A 19,190.37 14,462.30
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 14 7,517.48 4 605.51
(i) Lease Liabilities 37.88 80.09
(b) Provisions 102.67 88.47
(c) Deferred tax liabilities (Net) 280.85 497 .48
Total non-current liabilities B 7,938.88 5,271.55
Current liabilities
(a) Financial Liabilities
(i) Borrowings 15 5,045.16 3,357.87
(ii) Lease Liabilities 42.21 36.84
(iii) Trade payables 16
-total outstanding dues of micro enterprises & small enterprises; and 54.38 450.74
-total outstanding dues of creditors other than micro enterprises & small 6.828.24 5.411.94
enterprises
(Iv)Other financial liabilities 17 658.92 69.35
(b) Other current liabilities 18 5,075.70 2,883.39
(c) Provisions 19 496.88 493.73
(d) Current Tax Liabilities (Net) 144.09 151.29
Total current liabilities C 18,345.58 12,855.14
Total Equity and Liabilities A+B+C 45,474.83 32,588.98
The accompanying notes are an integral part of these financial statements.
In terms of our report attached For and on Behalf of the Board of Directors
For Kirtane & Pandit LLP Pinnacle Life Science Private Limited
Chartered Accountants
Firm Registration No.105215W/\W100057 50{/- Sd/‘
Vishwa H Savla Harit P Shah
Managing Director Director

Sd/-

Aditya A Kanetkar
Partner

Membership No: 149037
Place: Mumbai

Date: May 12, 2026

(DIN: 03619810)

(DIN: 00005501)

Sd/-

Rushikesh Deole
Company Secretary
Place: Mumbai
Date: May 12, 2026




PINNACLE LIFE SCIENCE PVT LTD
Statement of profit and loss for the year ended March 31, 2026

(% in lakhs)
: Year Ended Year Ended March
Sr. No. Particulars N
o] March 31, 2026 31, 2025
INCOME:
| Revenue From Operations 20 30,791.23 25,392.38
Il Other Income 21 24.34 242.34
Il |Total Income 30,815.57 25,634.72
IV |EXPENSES:
Cost of materials consumed 22 12,189.80 10,648.23
Purchases of Stock-in-Trade 6,957.60 5,864.95
Changes in inventories of finished goods, 221 (699.12) (253.52)
Stock-in -Trade and work-in-progress
Employee benefits expense 23 2,943.18 2,418.88
Finance costs 24 524.04 522.90
Depreciation and amortization expense 25 1,131.73 797.72
Other expenses 26 5172.93 4,099.00
Total expenses 28,220.16 24,098.15
V  |Profit before exceptional items and tax 2,595.41 1,636.57
V| |Exceptional ltems - -
VIl |Profit before tax for the year 2,595.41 1,536.57
VIl |Tax expense: 387.92 223.50
(1) Current tax 604.56 348.58
(2) Deferred tax (credit) (216.64) (99.97)
(3) MAT Credit Reversal - (25.11)
IX |Profit for the year 2,207.48 1,313.07
Other Comprehensive Income:
ltems that will not be reclassified to statement of profit and loss
(i) Re-measurements of post-employment benefit obligations (net) 20.59 (16.13)
X |Other Comprehensive Income / (Loss) for the year 20.59 (16.13)
Xl |Total comprehensive Income for the year 2,228.08 1,296.94
XIl - |Earnings per equity share of face value of Rs 10/- each*
Basic (Rs./share) 27.79 16.84
Diluted (Rs./share) 27.79 16.84

* Earnings per share for the interim period is not annualised
The accompanying notes form an integral part of the Financial Statements

In terms of our report attached

For Kirtane & Pandit LLP

Chartered Accountants

Firm Registration No.105215W/W100057
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Partner

Membership No: 149037
Place: Mumbai

Date: May 12, 2026
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Pinnacle Life Science Private Limited
Statement of changes in equity as at March 31, 2026

A.  Equity share capital

(% in lakhs)
Description Amount
As at April 01, 2024 778.28
Changes in equity share capital during the period/year 2024-25 8.00
As at March 31, 2025 786.28
Changes in equity share capital during the period/year 2025-26 19.81
As at March 31, 2026 806.09

B.  Other equity
Other Equity Other
Particulars Reserve and Surplus Comprehensive Total Equity
Securities Premium | General Reserve Retained Earnings Income

As at April 01, 2024 - 849.83 10,547.07 (9.82) 11,387.08
Profit for the Period - - 1,313.07 - 1,313.07
Securities premium on issue of equity shares 992.00 - - - 992.00
Re-measurements of projected benefit obligation
(net) - - - (16.13) (16.13)
As at March 31, 2025 992.00 849.83 11,860.14 (25.95) 13,676.02
Profit for the Period - 2,207.48 - 2,207 .48
Securities premium on issue of equity shares 2,480.19 - - - 2,480.19
Re-measurements of projected benefit obligation
(net) - - - 20.59 20.59
As at March 37, 2026 3,472.19 849.83 14,067.63 (5.36) 18,384.29

The accompanying notes are an integral part of these financial statements.
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For Kirtane & Pandit LLP

Chartered Accountants
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Partner
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Vishwa H Savla
Managing Director
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PINNACLE LIFE SCIENCE PVT LTD
STATEMENT OF CASH FLOWS for the year ended March 31, 2026
(X in lakhs)
S.No|Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Cash Flow from Operating Activities:
Profit before Tax and Extraordinary items (PBT) , 2,595 41 1,536.57
ADJUSTMENT FOR:
Depreciation & Amortisation 1,131.73 797.72
Net provision for Bad & doubt ful Debts / Bad debts - 29.67
Unrealised foreign exchange gain (net) (145.86) (67.55)
Sundry balance written back - -
Interest Paid 524.04 522.90
Interest Income (7.64) (15.59)
Dividend Received (0.09) (0.19)
Security deposits written off 7:33 -
Loss on Sale of property, plant & equipment 1.13
Profit on Sale of property, plant & equipment (0.09) -
Operating Profit before Working Capital Changes 4,105.96 2,803.53
Increase in Trade & Other Receivables (4,916.20) (126.47)
Increase in Inventories (1,889.20) (403.59)
Increase in Trade Payables & Other Current Liabilities 3,816.95 2,103.22
Cash generated from operation 1,117.50 4,376.69
Less: Direct Taxes Paid (including TDS) (588.93) (316.43)
Net Cash Flow from Operating Activities A 528.56 4,060.26
2 |Cash Flow from Investing Activities:
Paymerits towards Intangible assets under development & CWIP (5,083.25) (2,493.98)
Payments for purchase of property, plant & equipment (2,155.91) (1,539.85)
Proceeds from Sale cf property, plant & equipment 313 -
Decrease in Loans & advances including capital advances 146.06 48.97
Interest income received 7.64 15.59
Dividend Received 0.09 0.19
Net Cash Flow from Investing Activities B (7,082.23) (3,969.08)
3 |Cash Flow from Financing Activities:
Proceeds from Long Term Borrowings 4,303.45 2.024.00
(Repayment) of Long Term Borrowings (1,125.75) (1,125.75)
Proceeds/(Repayment) of Short Term Eorrowings 1,421.57 (1,473.49)
Proceeds from issues of equity shares including securities premium 2,500.00 1,000.00
Lease Payments (Including interest) (45.88) (9.09)
Interest Paid (including other finance Cos's) (5615.00) (522.90)
. Net Cash Flow from Financing Activities ¢ 6,528.39 (107.23)
Net Increase / (decrease) in Cash and Cash Equivalents (A+B+C) D (15.28) (16.05)
Add: Opening Cash and Cash Equivalents E 180.51 196.56
Closing Cash and Cash Equivalents (D+E) 165.23 180.51
Note : (i) Figures in brackets indicate outflows
(ii) Previous year figures have been regrouped & reclassified wherever required.
(iii) Non-cash investing activities - Acquisition of right-of-use assets (net). 0.53 123.83
(iv) The accompanying notes form an integral part of these financial statements.
(v) Reconciliation of cash and cash equivalents
Cash on hand 6.48 0.03
Balances with banks:
(a) In Current accounts 117.58 11.56
(b) In Deposit accounts 41.16 168.92
165.23 180.51

The accompanying notes are an integral part of these financial statements.
In terms of our report attached D
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Chartered Accountants
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Aditya A Kanetkar
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NOTE NO. 1- PROPERTY, PLANT & EQUIPMENT

(2 in lakhs)

GROSS BLOCK DEPRECIATION NET BLOCK
Particulars Opening Additions Disposal Closing Opening Umv_.m‘n,u:o: charge Umu..d&»:c: on Closing As at 31.03.26 As at 31.03.25
during the year disposals
LAND 48474 - - 484 74 - - - - 48474 484 74
BUILDING 3,045.44 - - 3,045.44 642.72 101.62 - 74434 2,301.10 2,402.72
PLANT & MACHINERY 511627 29723 6.83 5,406.68 113494 24714 2.69 1,379.38 4,027.30 3,981.34
ELECTRICAL INSTALLATION 575.76 401 - 579.77 186.99 49.90 - 236.89 342.88 388.76
FURNITURE 798.60 4538 - 843.98 134.70 76.93 - 21164 632.34 663.89
GENERATOR SET 47 47 - - 47 47 4419 0.90 - 45.09 2.37 328
COMPUTERS 180.54 37.57 0.68 217.43 130.19 3035 0.65 159.89 57.54 50.36
LAB EQUIPMENT 1,029.40 394.78 - 1,424.18 183.24 108.19 - 291.43 1,132.76 846.16
AIR HANDLING UNIT 1,163.56 27.94 - 1,191.50 371.32 95.63 - 466.94 724.56 792.25
FIRE FIGHTING EQUIPMENTS 467 - - 467 3.40 0.33 - 3.74 0.93 1.26
MISCELLANEQOUS ASSETS 0.10 - - 0.10 0.10 - - 0.10 - -
VEHICLES 39.88 - - 39.88 11.31 474 - 16.05 23.83 28.56
OFFICE EQUIPMENTS 27.04 10.15 - 37.19 6.44 6.54 - 12.98 24.21 20.60
SERVER COMPUTER - 21.18 - 21.18 - 1.20 - 1.20 19.98 -
LEASEHOLD PROPERTY IMPROVEMENTS - 21.20 - 21.20 - 2.54 - 2.54 18.65 =
TOTAL 12,513.45 859.45 7.51 13,365.39 2,849.53 726.02 3.34 3,572.21 9,793.19 9,663.93
GROSS BLOCK DEPRECIATION NET BLOCK
Particulars Opening Additions Dicposa! Closing Opening Umﬁm “MM ”Mnmq_.mm Uoﬂﬂn“””” on Closing As at 31.03.25 As at 31.03.24

LAND 484.74 : 5 484 74 - - : B 484.74 484.74
BUILDING 2,878.88 166.56 - 3,045.44 545.36 97.36 - 642.72 2,402.72 2.333.52
PLANT & MACHINERY 4,477.77 638.50 - 5,116.27 917.31 21763 - 1.134.94 3,981.34 3,560.46
ELECTRICAL INSTALLATION 487 .41 88.35 - 575.76 143.30 43.69 - 186.99 388.76 344.11
FURNITURE 587.37 211.23 - 798.60 74.11 60.60 - 134.70 663.89 513.26
GENERATOR SET 47 .47 - - 47.47 40.55 364 - 44.19 3.28 6.92
COMPUTERS 149.97 30.57 - 180.54 100.97 29.22 - 130.19 50.36 49.00
LAB EQUIPMENT 810.22 219.18 - 1.029.40 96.55 86.69 - 183.24 846.16 713.67
AIR HANDLING UNIT 1,000.66 162.90 - 1,163.56 278.56 92.75 - 37132 792.25 722.10
FIRE FIGHTING EQUIPMENTS 467 - - 4.67 3.22 0.19 - 3.40 1.26 1.45
MISCELLANEQUS ASSETS 0.10 - - 0.10 0.10 - - 0.1C = -
VEHICLES 39.88 - - 39.88 6.58 474 - 11.31 28.56 33.30
OFFICE EQUIPMENTS 17.99 9.05 - 27.04 2.02 4.41 - 6.44 2060 15.97
TOTAL 10,987.12 1,526.34 5 12,513.45 2,208.61 640.91 s 2,849.53 9,663.93 8,778.50
Note

1. Additions inciude s Capital Expenditure incurred on R & D of 2 170.29 Lakhs ( previous year ¥ 67.42 Lakhs)
2. Property,Plant & Equipment pledged as security - Refer Note No 32 for information
wv,_.:.wnanm:v\:mm:o:wﬁ_cmn;wu..ovm;%uE:.@mnc.namaacnzonrmv\mm_‘
w
m

Refer Note No: 38 for R&D Capital Expenditures

The title deeds of immovable properties (other than self-constructed properties and properties where the Company Is the lessee and the lease agreements are duly executed in favor of the lessee) are held in the name of the Company




(7 in lakhs)

NOTE NO. 1.1 - INTANGIBLF ASSETS

GROSS BLOCK

AMORTISATION

NET BLOCK

Particulars Opening Additions Disposal Closing Opening Amertisation during the | Amortisation on Closing As at 31.03.26 As at 31.03.25
year disposals
COMPUTER SOFTWARE 102.58 979 | 112.37 75.06 20.21 95.27 17.10 27.52
T
— |
TRADE MARK LICENSE o 063 053] 116 0.09 | 0.29 - 0.38 0.78 0.54
+ +
ERP SOFTWARE SAP B1 LICENSE = 4573 ] 4573 - 457 ; 457 4115 -
PRODUCT DEVELOPMENT COST 780.15 1,197.86 1,978.01 138.13 32167 - 459.80 1.518.22 64202
EXPORT PRODUCT REGISTRATION LICENSE 44 27 42.02 86.30 12.44 17.49 - 29.93 56.37 3184
TOTAL 927.64 1,295.93 2,223.56 225.71 364.24 - 589.95 1,633.62 701.92
GROSS BLOCK AMORTISATION NET BLOCK
Particulars Opening Additions Disposal Closing Opening >Soam~ﬁ“w§=c the Amersation on Closing As at 31.03.25 As at 31.03.24
COMPUTER SOFTWARE 89.70 12.88 102.58 57.57 17.49 — - 75.06 27.52 32.13
TRADE MARK LICENSE - 0.63 0.63 - 0.09 0.09 0.54 =
PRODUCT DEVELOPMENT EXP 62.89 717.26 780.15 13.88 124.25 - 13813 642.02 49.01
EXPORT PRODUCT REGISTRATION LICENSE 20.97 23.31 44.27 5.70 6.73 - 12.44 31.84 15.27
TOTAL 173.55 754.08 927.64 77.15 148.56 - 225.71 701.92 96.40
Note:
1. The company has not revaiued its intangible assets during the year.
2. Additions inciudes Capital Expenditure incurred on R & D of Rs. 1197 86 Lakhs ( previous year Rs. 717.26 Lakhs)
(2 in lakhs)
NOTE NO. 2 - RIGHT OF USE ASSETS
GROSS BLOCK DEPRECIATION NET BLOCK
Particulars i " : 5 N Depreciation charge Depreciation on R
Opening Additions Disposal Closing Opening during the year disposals Closing As at 31.03.26 As at 31.03.25
ROU Lease Asset Sion HO Office 48.97 - 48.97 4.08 16.32 - 20.40 28.56 44.89
ROU Lease R&D Turbhe Building 74.86 0.53 75.39 4.16 25.16 - 29.32 46.07 70.70
TOTAL 123.83 0.53 124.36 8.24 41.48 - 49.72 74.64 115.59
GROSS BLOCK DEPRECIATION NET BLOCK
Particulars o . . . . 2 Depreciation charge Depreciation on 5 03. 03,
pening Additions Disposal Closing Opening during the year disposals Closing As at 31.03.25 As at 31.03.24
ROU Lease Asset Sion HC Office - 48.97 4897 - 4.08 - 4.08 44.89 -
ROU Lease R&D Turbhe Building - 74.86 74 86 < 4.16 - 4.16 70.70 -
TOTAL - 123.83 123.83 - 8.24 - 8.24 115.59 -




Movement in lease liabilities

(Z in lakhs)
Particulars As at March 31,2026 | As at March 31 ,2025
Opening Balance 116.93 -
Addition of Lease liability - 123.83
Finance cost accrued during the year 9.04 2.19
Payment of lease liabilities (45.88) (9.09)
Closing Balance 80.09 116.93
Break Up of current and Non current lease liabilities (% in lakhs)
Particulars As at March 31,2026 | As at March 31,2025

Current lease liabilities 42.21 36.84
INon- current lease liabilities o 37.88 80.09
Total 80.09 116.93

(% in lakhs)

Amount in Movement in lease liabilities Total
e o Less than 1yr 1-6 yrs

As at March 31,2026
Current lease liabilities 42.21 - 42.21
Non- current lease liabilities - 37.88 37.88
Total 42.21 37.88 80.09
As at March 31,2025
Current lease liabilities 36.84 - 36 84
Non- current lease liabilities - 80.09 80.09
Total 36.84 80.09 116.93
The following is a summary of future minimum lease rental commitments towards finance leases

Particulars

As at March 31,2026

As at March 31,2025

Minimum lease
commitments

Present value of
minimum lease

Minimum lease
commitments

Present value of
minimum lease

= commitments commitments
Due within one year 47.72 4221 45.88 36.84
Due in a period between one year and five years 39.40 37.88 87.12 80.09
Total minimum lease commitments 87.12 80.09 133.00 116.93
l.ess ' interest (7.03) (16.08)
Present value of minimum lease commitments 80.C9 116.93
NOTE NO. 1.2 - Capital Work in Progress
(% in lakhs)
Particuiars [As at 31st March'2026 [As at 31st March'2025 |
Opening Balance 74.35 360.21
Acditions during the year 1,695.39 623.07
Capitalised during the year (242.15) (908.92)
Closing Balance 1,527.59 74.35
CWiP Ageing Schedule: ®in lakhs)
[ Amount in CWIP for a period of
[ Lessthan 1yr 1-2 yrs | 2-3yrs [ Morethan3yrs | Total |
As at 31.03.2026
Project in progress 1,474 .44 53.15 - - 1,627.59
Projects Temporarily Suspended - - - -
Total 1,474.44 53.15 - - 1,527.59
As at 31.03.2025
Project in progress 74.35 - - 74.35
Projects Temporarily Suspended : | - - - -
Total 74.35 - - - 7435
Note 1-There are no projects which are overdue or has exceeded cost as compared to its original plan.
2 Capitai work-in-progress mainly comprises of construction of new Plant on vacant plot.
3 Interest capitalized during the year Rs. 18.48 lakhs (previous year nil)
NOTE NO.3: INTANGIBLE ASSETS UNDER DEVELOPMENT
. (2 in lakhs)
Particuldrs [As at 31st March'2026 [As at 31st March'2025 |
(a) PROCESS UNDER DEVELOPMENT (R & D In house )
Opening Balance 5,184.82 2,991.05
Additions during the year 4,637.91 2,656.83
Deductions during the year (receipts against projects) - -
Others - -
Project(s) dropped during the year - -
Project(s) completed as Intangible Assets (1073.52) (463.06)
Closing Balance R 8,749.21 5,184 .82
(b) PRCCESS UNDER DEVELOPMENT (R & D Outsourced)
Opening Balance 199.56 431.05
Additions during the year ‘- 22.71
Project(s) completed as Intangible Assets - (254.20)
Closing Balance 199.56 199.56
(c) PRODUCT REGISTRATION COSTS
Opening Balance 183.63 118.96
Additions during the year 134.77 87.98
Deduction for product liscence completed as Intangible Assets (42.02) (23.31)
Closing Balance - 276.38 183.63
(d) SAP CEVELPOMENT EXPENSES
Opening Baiance 35.78 23.46
Additions during the year (35.78) 12.32
Closing Balance 0.00 35.78




(e) OTHER DEVELOPMENTS UNDER PROCESS
Opening Balance -

Amortisation during the year 8 66
Closing Balance

8.66 -
Total (a+b+c+d+e) 9,233.81 5,603.80
Intangible assets under development Ageing Schedule: (in lakhs)
L Amount in CWIP for a period of
Less than 1yr [ 1-2 yrs | 2-3 yrs [ More than 3yrs | Total
As at 31.03.2026
Project in progress ° 4,781.34 2,779.83 1,210.54 462.10 9,233.81
Projects Temporarily Suspended :
Total 4,781.34 2,779.83 1,210.54 462.10 9,233.81
As at 31.03.2025
Project in progress 2,779.83 1,210.54 951.74 661.69 5,603.80
Projects Temporarily Suspended
Total 2,779.83 1,210.54 951.74 661.69 5,603.80

Note. 1. There are no projects which are overdue or has exceeded cost as compared to its original plan.
2. Interest capitalized during the year Rs. 243.93 lakhs (previous year Rs. 110.51 lakhs)



M/s Pinnacle Life Science Private Limited

NOTES FORMING PART OF BALANCE SHEET as at March 31, 2026

1 For amaunt receivadle from related parlies - Rafor Nole No 34
2 Forinformation of pledged security - Refer Note No 32

\gring of trade recelvables o

(* in lakns}
NOTE NO 3 INTANGIBLE ASSETS UNDER DEVELOPMENT
As at 31st As at 31st |
Particulars Mar, 2026 Mar, 2025
Product Development Expenses & Registration Costs 5,233 81 5603 B0
TOTAL 9,233 81 5,603 80
-~
NOTE NO 3 INVESTMENT No. Shares As at 31 March 2026 [No Shares As at 31 March 2025
Unquoted Investment In equity shares
Saraswat Co-operative Bank Ltd (FV Rs 10) (Previous Year FV Rs 10) 2500 025 2500 025
Shivahk Solid Waste Management Ld (FV Rs 10) (Previous Year FV Rs 10) 2500 025 2500 025
TOTAL 050 050
NOTE NO 5 OTHER NON CURRENT ASSETS
Unsecurea - cansider good
Capital Advances 27.39 160 10
Deposits (Security Deposils and EMD's) 66 42 8168
TOTAL 93 80 24178
NOTE NO 6 INVENTORIES
Facking Matenal= 43/ 4o 32263
Raw Matenals 2678 52 160327
Fimshed Gocds 1,710 04 1,167 50
Work in process 586 35 429 77
TOTAL 541238 3,523.17
NOTE NO 7 TRADE RECEIVABLES
Unsecured, considered good
Trade Recewvable O/s exceeding 180 days 3467 98 947 94
Others 8,200 .48 8230 62
12,668 46 9,178 &6
Less Provision for Doublful Debts 17193 10006 | ,
TOTAL - 12,496 54 9078 50

As al 31st March 2026

| Particulars

Culstanding for Tollowing penods from mvoice dale

ol )

s
i

PSRN B Less than 6 m Bmto 1yr 1-2 year 23year  [MoreThan 3yr| Total
iUndlspuled Trade Recewvable-Considered Good 9,200.48 3,021.37 248 64 141 81 5817 | 12684 48
i
9.200.48 3,021 37 246 64 14181 5817 | 12 688 48 1
= - - - | ma B D 514 IS LAE )
Net Debtors - - - 920048 | 302137 |  223.19 6160 | - | 12.496.54 |
[Ageing of frarie recoivables e S As at 31st March 2025 -
ParticLiars = Outstanding for following penods from invoice date - i
| o ] - Lessthan6ém  [émtoiyr  |1-2 year 2-3 year More Than 3y{ Total "I
LUndisputed Trade Receivable-Considered Good 8.138.42 791.85 10041 004 AT 78 9.078.50 I
LnEpuled Trade Receivable-Credit impaired
Disputed Trade Recelvable-Credit impaired - - 5717
| Tlal iradu rocelvabias 813642 76185 15758 4778
[ess Alcwanace for Credil Loss . - 77 — - | 6008 ;
[Net Debtors 8,138.42 791.85 100.41 47.78 | 9,078.50 |
NOTE NO 8 CASH & CASH EQUIVALENTS
Cash on Hand 6548 003
Haianes with Bank in Current Accounts 11508 8 56
wheques an Hand 250 200
TOTAL 124.07 11.59
NOTE NO 9 OTHER BANK BALANCES
As at 31st As at 31st
Particulars Mar, 2026 Mar, 2025
Balances with Scneduled Banks |
Caposit Accounts 4118 168 82
(TOTAL 4116 168 52
NOTE NO 10 LOANS
Unsecured , Consider good
Loans and advances - staff & employees 45 48 3372
“dvances recoverabie in casih o kind or for the value to be recd 742 83 426 86
TOTAL 788 30 466 58
NOTE NO 11 OTHER CURRENT ASSETS
Prepaid Expenses 13342 87.59
Dihies & Taxes (Halances with statutory/revenue authorities) 411991 288077
TOTAL 4,253 33 2,838 36
NOTE NO 12 EQUITY SHARE CAPITAL
AUTHORISED ¢
4 00,00,000 [Zquity shares of Rs 10/- each | 100000 ) 100000
1,000,00 1,000.00 |
ISSUED, SUBSCRIBED & PAID-UP :
7782750 ‘Eauity Shares of Rs 10/- sach, |ssuad subscribad and fully paid up 778.28 778.28
mﬁm Rs 10/~ cach. Issued .subscnbed and fully paid up Ks 10/- each
revious Yesr Rs 4/- each) 20.00 8.00
G125 Faully Shares of Fs 10/~ each 15sued subscnbed and iy paid up (Previous
r Bs kil each) 781
Total #06.09 786.28




Reconciliation of number of Equity shares outstanding As at March 31, 2026 As at March 31, 2025
Soene ST = Numbers Value Numbers Value
ning outstanding shares 79,82,750 786
Add Issued During the Year 78,125 ?g g? Zggggg 772 gg
Closing outstanding shares 80,60,875 806.00 79.82 750 786 25
Note No.12.1: Right attached to equity shares
The Company has only one class of equity shares with voting rights having a par value of Rs 10/- per share.
lThteh Commatnyf :1_ec!are§ and pays dividends in Indian Rupees: Any In\en'm dividend paid is recoanised on the approval by Board of Directors
n the event o lou1dqt|on of thq Comnan_v. the holders of equity shares will be entitied to receive remainingassets of the Company, after distribution of all
preferential amounts in proportion to their shareholding.
Note No 12.2 : Details of shareholders holding more than 5% shares
Disclosures of shares held by each shareholders more than 5% shares
Mar' 2026 Mar' 2025 Mar' 2026 Mar' 2025
Name of holder No of Shares % of Holding
Aarti Drugs Limited 8060874 7982749 100% | 100%
Note No 12.3 : Discl, s of Shareholding of Promoters
Particulars As at 31st March 2026 As at 31st March 2025 % Change
Promoter name No. of Shares 1% holding No. of Shares % holding During the
Aarti Drugs Limited 80,60,875 | 100 79,82,750 100 -
Particulars As at 31st March 2025 As at 31st March 2024 % Change
Promoter name No. of Shares [% holding No. of Shares [% holding During the
Aarti Drugs Limited 79,82,750 | 100 77,82,750 | 100 -
NOTE NO 13 OTHER EQUITY
(A) Retained earnings
Opening balance of P&L account (retained earnings) 11,860.14 10,547.07
Addition During the year 2,207.48 1,313.07
Less: Dividend Paid during the year & -
Closing balance of retained earnings 14,067.63 11,860.14
(B) Other Comprehensive Income (OCI)
Opening balance of Other Comprehensive Income (25.95) (9.82) N
Add/Less: Return on Plan Assets, Excluding Interest Income (0.04) (0.14)
Add/Less: Re-measurements of projected benefit obligation (net) 20.63 (15.99)
Clos. bal. of Other Comprehensive Income (5.36) (25.95)
(C) Securities Premium
Op balance of Securities Premium 992.00 -
Add: Secutity premium on right issue 2,480.19 992.00
Clos. balance of Securities Premium 3,472.19 992.00
(D) General Reserve
Op balance of General Reserve 849.83 849.83
Add: transferred From Revaluation Reserve - =
: Clos. balance of General Reserve 849.83 849.83
TOTAL (A+B+C) 18,384.29 13,676.02
NOTE NO 14 NON CURRENT BORROWINGS
Term loans
Secured borrowings
From Scheduled Banks 7.517.48 4,605.51
TOTAL 7,517 .48 4,605.51
Note - For information of pledged security & Terms of repayment - Refer Note 32
NOTE NO 15 CURRENT BORROWINGS
As at 31st As at 31st
Particulars Mar, 2026 Mar, 2025
Loans repayable on demand
From Banks
Secured Borrowings 3,653.68 2,232.11
Current maturities of Long Term debts 1,391.48 1,125.75
TOTAL 5,045.16 3,357.87
Note - For information of pledged security & Terms of repayment - Refer Note 32.
NOTE NO 16 TRADE PAYABLE
Trade payables of Goods,Services & Expenses
Due to micro enterprises and small enterprises (MSME) 54.38 450.74
Due to others 6,828.24 5411.94
TOTAL 6,882.63 5,862.68
Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
Based on the information and records available with the Company, the disclosures required pursuant to the
Micro, Small and Medium Enterprises Development Act, 2006 (‘(MSMED ACT'). The Disclosure pursuant to the
said MSMED Act are as follows:
a) Principal Amount Due To Suppliers Registered Under MSMED Act And Remaining 5438 450 74
Unpaid As At The Year End
b) Interest Due Thereon
C) Interest Paid By The Companv In Term Of Section 16
d) Interest Due And Payable For The Period Of Delay In Payment
€) Interest Accrued And Remainina Unpaid
Interest Remaining Due And Payable Even In Succeeding Years - =
(For amount payable to related parties, please refer Note No. 34)
As at March 31, 2019 & March 31, 2018, there are no outstanding dues to Micro, Small and Medium Enterprises.
There is no interest due or outstanding on the same.
(% in lakhs)
Ageing of trade payable As at 31st March 2026
Particulars Less than 1 Year 1-2 years 2-3 years MoreThan 3 years [Total
e - 54.38
Undisputed dues-MSME 54.38
Undisputed dues-Others 6,790.82 37.42 6,828.24
Total 6,845.21 37.42 - 6,882.63
Ageing of trade payable As at 31st March 2025
Particulars Less than 1 Year 1-2 years 2-3 years MoreThan 3 years [Total
Undisputed dues-MSME 450.74 z = = 450.74
Undisputed dues-Others 5411.94 5.411.94
Total 5,862.68 - - - 5,862.58

(For Liquidity risk information, Refer Note No 30)
(For MSME disclosure, Refer Note No 45)




NOTE NO 17 OTHER FINANCIAL LIABILITIES (CURRENT)

Capital creditors 133.02 45.86
Deposits received 21.91 23.49
Mark to Market Loss on financial instruments 503.99 -
TOTAL 658.92 69.35
NOTE NO 18 OTHER CURRENT LIABILITIE

Advances received from customers 723.07 49263
Advances agaist R&D Service Contracts 3,450.36 2,333.59
Capital creditors - -
Contract Liabilities (Unearned Revenue) 826.79 -
Other Payables - Statutory Dues 75.48 57.17
TOTAL 5,075.70 2,883.39
*Advance received from parties for R&D Projects have been classified as liability till R&D Development is completed.

On completion of the development (project wise) income will be recognised as per (Ind AS) 115, Reven

ue from Contracts with Customers.

NOTE NO 19 PROVISIONS
Provision for Employee Liability 92.53 83.44
Income Tax provision (Net of Advance Tax & TDS) - -
Provisions (Projected Benefit Obligation) 181.70 153.45
Other Short Term Provisions 222.65 256.84
TOTAL 496.88 493.73




Pinnacle Life Science

Private Limited

NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS
for the year ended March 31, 2026

(% in lakhs)
Year Ended Year Ended
March 31, 2026 March 31, 2026
Note No 20 - Revenue from Operations
Sale of Products/Goods 29,313.54 24,225 44
Sale of Services 772.91 84222
Other Operating Revenue:
Export Benefits/Incentives Received 271.79 168.14
Others 432.99 156.58
Total 30,791.23 25,392.38
Note No 21 - Other Income
Interest on Lease deposits 0.19 -
Discount Received 1.74 0.02
Dividend Income 0.09 0.19
Interest on deposits and L&A 7.64 15.59
Insurance Claim Received — Stock Loss 13.41 -
Profit on Sale of FA 0.09 -
Interest on income tax refund - 19.73
Exchange Gain / (Loss) - -
Misc Income 1.18 -
Sundry Balance W/Back - 206.81
Total 24.34 242.34
Note No 22 - Cost of materials consumed
Inventories at the beginning of the period 1,925.90 1,775.83
Add: Purchases during the period 13,319.26 10,746.05
Less: Closing inventories at end of the period 3,115.98 1,925.20
Materials consumed 12,129.18 10,595.98
Add: Freight inward 60.63 52.25
Total 12,189.80 10,648.23
Note 22.1 - Changes in inventories of finished goods, work-in-progress and stock-in-trade
Inventories at tha end of the year
Finished goods 1,196.67 481.29
Work-in-progress 586.35 429.77
Stock-in-trade (Traded goods) 513.37 686.22
Sub-total (A) 2,296.40 1,697.28
Inventories at the beginning of the year '
Finished goods ‘ 481.29 632.21
Work-in-progress 429.77 613.04
Stock-in-trade (Traded goods) 686.22 98.51
Sub-total (B) 1,597.28 1,343.75
Total (B - A) (699.12) (253.52)
Note No 23 - Employee benefits expense
Salaries, Wages and Bonus (Mfg.) 1,975.39 1,640.12
Salaries,Wages and Bonus ( Baddi Onco) - -
Salaries and Bonus ( Admin) 827.92 651.26
Staff Welfare Expenses 22.15 20.21
Directors' Remuneration _117.72 107.29
Total ~ 2,943.18 2,418.88 |




Note No 24 - Finance Cost

Interest on Term Loans 298.19 285.06
Interest on Working Capital Loans 215.36 235.12
Interest on lease liabilities 9.04 2.19
Interest - others 1.45 0.53
Total 524.04 522.90
Note No 25 - Depreciation and Amortisation
Depreciation of property, plant and equipment 726.02 640.91
Depreciation of right-of-use assets 41.48 8.24
Amortization on intangible assets 364.24 148.56
Total 1,131.73 797.72
Note No 26- Other expenses

Manufacturing Expenses

Processing fees 80.30 220.94
Testing Charges 285.45 170.88
Labour Charges 342.36 282.76
Insurance Expenses 54.39 46.33
Power & Fuel 415.84 288.24
Stores & Spares 109.33 96.83
Repairs & Maintenance 119.07 120.91
Research & Development Expenses 951.54 747.00
Inventory Written Off Due to Natural Causes 47.13 -
Other Factory Expenses 321.39 229.59
SubTotal ( a) 2,726.80 2,203.47
Office & Administration Expenses

Auditors' Remuneration 4.54 4.22
Conveyance & Trip Expenses 12.85 6.16
Professional, Legal & Technical Expenses 170.27 155.82
License, Registrations, GMP & Bio Equivalence Exps. 147.66 1569.35
Membership & Subscriptions 4.16 1.26
Postage, Telegram & Telephone 3.76 3.95
Electricity Charges 7.06 8.00
Miscellaneous Expenses 98.85 94.06
Travelling & lodging Expenses - Directors 71.02 28.48
Travelling & lodging Expenses - Others 225.57 169.43
Sub Total ( b) 745.73 630.73
Selling & Distribution

Advertisement & Sales Promotion 156.00 110.22
Freight & Forwarding 896.20 850.09
Commission & Export Consultancy Exps. 333.58 173.98
Overseas business support & Other Marketing Exps. 233.35 2344
Provision for Bad & Doubtful Debts - 29.67
Sub Total (c) 1,619.13 1,187.40
Bank Charges & BG Commission 24.16 21.40
SubTotal (d) 2416 21.40
Non Operative Expenses

CSR Expenses 56.05 56.00
Donations 1.05 -
SubTotal (e) 57.11 56.00
Total ( a+b+c+d+e) 5,172.93 | 4,099.00




PINNACLE LIFE SCIENCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS as at and for the year ended MARCH
31,2026

Corporate Information:

Pinnacle Life Science Private Limited (“the Company”) is a private limited company incorporated
and domiciled in India. It's wholly owned subsidiary of Aarti Drugs Limited. The registered office of

Company is located at Baddi, Himachal and is incorporated under the provisions of the Companies
Act applicable in India.

The Company is mainly engaged in manufacturing of pharmaceutical products like Tablets, Capsules,
Syrups, Ointments & Creams.

Note: 27 Material Accounting Policies and Accounting Estimates and Judgements
This note provides a list of the material accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

1) Basis of preparation:

These financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) to be read with Rule 3 of the
Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting
Standard) Amendment Rules, 2016. The Company’s Financial Statements for the year ended
March 31, 2025 comprises of the Balance Sheet, Statement of Profit and Loss, Cash Flow
Statement, Statement of Changes in Equity and the Notes to Financial Statements.

These financial statements were authorized for issue by the Company’s Board of Directors on
May 12, 2026

The financial statements have been prepared on a historical cost basis, except for the following:
¢ Certain financial assets and liabilities that are measured at fair values;
* Defined benefit plans - plan assets measured at fair value.

Classification of Assets and Liabilities:

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule 111 of the Companies Act, 2013.
Based on the nature of products and services and the time between the acquisition of assets for
processing and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current and non - current classification of assets



and liabilities.
The Statement of cash flows have been prepared under Indirect Method.

The financial statements are presented in Indian Rupees which is the functional currency of the
company and all values are rounded to the nearest lakhs, except when otherwise indicated.

Basis of Measurement

The financial statements have been prepared on a historical cost convention on the accrual basis,

except for certain financial instruments that are measured at fair value, viz employee benefit plan
assets.

Functional and presentation currency

The financial statements are presented in Indian Rupees which is the functional currency of the
company and all values are rounded to the nearest lakhs, except when otherwise indicated.

Use of estimates and Judgments’:

The preparation of the financial statements in conformity with Ind AS requires the management
to make estimates, Judgments & Assumptions. These estimates, judgments & assumption affect
the application of accounting policies and the reported amounts of assets & liabilities, the
disclosures of contingent assets & liability at the date of the financial statement & reported
amounts of revenues and expenses during the period. The application of accounting policies that
require critical accounting estimates involving complex and subjective judgments. Accounting
estimates could change from period to period Actual results could differ from those estimates.
Appropriate changes in estimates are made as the management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which the changes are made and, if material, their effects are disclosed
in the notes to the financial statements.

The following are areas involving critical estimates and judgments:

Judgements:

- Leases

- Estimation of income tax payable and income tax expense in relation to an uncertain tax position
- Provisions and Contingencies

Estimates:

- Impairment

- Accounting for Defined benefit plans

- Useful lives of property, plant and equipment and intangible assets - Fair Valuation of Financial
instruments

- Valuation of inventories

- Expected Credit Losses on financial assets



2) Revenue recognition:

Revenue from contract with customer

Ind AS 115 applies, with limited exceptions, to all revenue arising from contracts with its customers.
Ind AS 115 establishes a five-step model to account for revenue arising from contracts with
customers and requires that revenue be recognized at an amount that reflects the consideration to
which an entity expects to be entitled in exchange for transferring goods or services to a customer.

Ind AS 115 requires entities to exercise Jjudgment, taking into consideration all of the relevant facts
and circumstances when applying each step of the model to contracts with their customers. It also
specifies the accounting for the incremental costs of obtaining a contract and the costs directly related
to fulfilling a contract.

(1)

(ii)

(iii)

(iv)

Sale of goods: Revenue from sale of goods is recognised when control of the products
being sold is transferred to our customer and when there are no longer any unfulfilled
obligations. Income from services rendered is recognised based on agreements/
arrangements with the customers as the service is performed and there are no unfulfilled
obligations. The Company recognizes revenue from goods sold and services rendered at
Transaction Price which is the amount of consideration the Company expects to be
entitled to in exchange for transferring promised goods or services to a customer,
excluding the amounts collected on behalf of a third party. The Transaction price is net of
discounts, sales incentives, rebates granted, returns, sales taxes, GST and duties and any
other recoverable taxes.

Generally, in case of domestic sales, performance obligations are satisfied when the goods
are dispatched or delivery is handed over to transporter, revenue from export of goods is
recognized at the time of Bill of lading or airway bill or any other similar document
evidencing delivery thereof.

Interest Income: Interest income from a financial asset is recognized when it is
probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principle outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset’s net carrying amount on initial
recognition.

Dividend income: Dividend income is recognised when the right to receive the
dividend is established, it is probable that the economic benefits associated with the
dividend will flow to the entity and the amount of the dividend can be measured
reliably.

Export benefits: Incentives and Export incentives are recognized as income when the
right to receive credit as per the terms of the scheme is established in respect of the
exports made and where there is no significant uncertainty regarding the ultimate
collection of the relevant export proceeds.



(v)  Contract research & development and Sale of dossiers:

The Company also derives revenues from contract research & development and sale of
dossiers to customers/ business partners. Revenue is recognised upon transfer of
control of promised services or compounds to customers in an amount that reflects
the consideration we expect to receive in exchange for those services or compounds.
Arrangements with customers for contract research & development or sale of dossier
are either on a time-and-material basis or fixed price. In respect of contracts involving
research & development services, in case of ‘time and materials’ contracts, contract
research & development fee are recognised as services are rendered, in accordance
with the terms of the contracts.

Revenues relating to fixed price contracts are recognised based on the milestones
completion is recognised over time based on factors such as, cost incurred, outcome
and milestones achieved. The Company monitors estimates of total contract revenue
and cost on a routine basis throughout the contract period.

The cumulative impact of any change in estimates of the contract revenue or costs is
reflected in the period in which the changes become known. In the event that a loss is
anticipated on a particular contract, provision is made for the estimated loss.

In respect of contracts involving sale of compounds arising out of contract research &
development, revenue is recognised when a promise in a customer contract
(performance obligation) has been satisfied by transferring control over the promised
goods to the customer.

The consideration received by the Company in exchange for its goods may be fixed or
variable. Variable consideration is only recognised when it is considered highly
probable that a significant revenue reversal will not occur once the underlying
uncertainty related to variable consideration is subsequently resolved.

3) Property, plant and equipment (PPE):

All items of property, plant and equipment other than Leasehold Land are stated at cost less
accumulated depreciation and impairment loss, if any.

The cost of PPE comprises its purchase price (including the costs of materials / components, cost
of acquisition, installation or construction) net of any trade discounts and rebates, any import
duties and other taxes (other than those subsequently recoverable from the tax authorities), any
directly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets including exchange differences arising from foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs and such other
incidental costs that may be associated with acquisition or creation of the asset ready for its



intended use.

When significant parts of plant and equipment are required to be replaced at intervals, the
same is depreciated separately based on their specific useful lives. All other repair and
maintenance costs are recognized in the statement of profit or loss as incurred.

Capital work-in-progress in respect of assets which are not ready for their intended use are
carried at cost, comprising of direct costs, related incidental expenses and attributable
interest.

Capital expenditure on property, plant and equipment for research and development is
classified under property, plant and equipment and is depreciated on the same basis as other
property, plant and equipment.

An item or part of PPE is derecognized upon disposal or when no future economic benefits are
expected from its use. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in
the Statement of Profit & Loss as and when the asset is derecognized.

Intangible Assets:

Intangible assets are recognised when it is probable that the future economic benefits that are
attributable to the asset will flow to the Company and the cost of the asset can be measured
reliably. Intangible assets are stated at original cost net of tax/duty credits availed, if any, less
accumulated amortisation and cumulative impairment. Administrative and other general overhead
expenses that are specifically attributable to acquisition of intangible assets are allocated and
capitalised as a part of the cost of the intangible assets. Intangible development costs are
capitalised as and when technical and commercial feasibility of the asset is demonstrated and
future economic benefits are probable.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets
with finite lives are amortized over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortization period and the
amortization method for an intangible asset with a finite useful life are reviewed at least at the end
of each reporting period.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
Statement of Profit and Loss when the asset is derecognised.

Research and Development:

Research costs are expensed as incurred. Development expenditures on an individual project are
recognised as an intangible asset when the Company can demonstrate:-

development costs can be measured reliably;-

the product or process is technically and commercially feasible;

future economic benefits are probable; and

the company intends to and has sufficient resources to complete development and to use or sell the
asset.



Following initial recognition of the development expenditure as an asset, the asset is carried at
cost less any accumulated amortization and accumulated impairment losses. Amortisation of the
asset begins when development is complete and the asset is available for use. [t is amortised over
the period of expected future benefit. Amortisation expense is recognised in the statement of profit
and loss unless such expenditure forms part of carrying value of another asset. During the period
of development, the asset is tested for impairment annually.

Depreciation:

Depreciable amount of all items of property, plant and equipment is the cost of an asset, or other
amount substituted for cost, less its estimated residual value. Depreciation for Property, plant and
equipment are provided on straight line method, over the useful life of the assets, as specified in
Schedule I to the Companies Act, 2013.

Leasehold Land is amortised over the tenure of lease.

Property, plant and equipment which are added / disposed off during the year, depreciation is
provided on pro-rata basis.

The asset’s residual values, useful lives and methods of depreciation are reviewed at each
financial year end and adjusted prospectively; if appropriate an asset’s carrying amount is
written down immediately to its recoverable amount if the asset’s carrying amount is greater
than its estimated recoverable amount. The management believes that these estimated useful
lives are realistic and reflect fair approximation of the period over which the assets are likely
to be used.

Asset category Estimated useful life
Buildings 30 years

Plant and Machinery 20 years

Furniture and Fixtures 10 years

Vehicles 8 years

Office Equipment 5 years

Computers and hardware 3 years

Impairment

The Company assesses at each reporting the carrying amounts of its property, plant and equipment,
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset’s recoverable amount. Impairment loss, if any, is
provided to the extent that the carrying amount of assets exceeds their recoverable amount.
Recoverable amount is higher of net selling price of an asset or its value in use. Value in use is the
present value of estimated future cash flows expected to arise from the continuing use of an asset
and from its disposal at the end of its useful life.



4) Financial Instruments: -

Financial assets and liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value measured on initial recognition
of financial asset or financial liability.

The Company derecognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity. The Company derecognizes financial liabilities
when, and only when, the Company’s obligations are discharged, cancelled or have expired.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held
within a business whose objective is to hold these assets in order to collect contractual cash flows
and the contractual terms of the financial assets give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash
flows on specified dates that are solely payments of principal and interest on the principal amount
outstanding and selling financial assets. The Company has made an irrevocable election to present
subsequent changes in the fair value of equity investments not held for trading in other
comprehensive income.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless they are measured at
amortised cost or at fair value through other comprehensive income on initial recognition. The
transaction costs directly attributable to the acquisition of financial assets and liabilities at fair
value through profit or loss are immediately recognised in statement of profit and loss.

Equity Investments

All equity investments (excluding the investments in Subsidiaries) in the scope of Ind AS 109 are
measured at fair value. Equity instruments which are held for trading are classified as at FVTPL.
For all other equity instruments, the company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The company makes such election on
an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable. If the company decides to classify an equity instrument as at FVTOCI, then all fair
value changes on the instrument, excluding dividends, are recognized in the OCI. There is no
recycling of the amounts from OCI to the statement of profit and loss, even on sale of investment.
However, the company may transfer the cumulative gain or loss within equity. Equity instruments



included within the FVTPL category are measured at fair value with all changes recognized in the
statement of profit and loss.

Financial liabilities

Financial liabilities are measured at amortised cost using the effective interest method. Other
financial liabilities (including loans and borrowings, bank overdrafts and trade and other payables)
are subsequently measured at amortised cost using the effective interest method.

The effective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and amounts paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the financial
liability, or (where appropriate) a shorter period, to the amortised cost on initial recognition.
Interest expense (based on the effective interest method), foreign exchange gains and losses, and
any gain or loss on derecognition is recognised in the Statement of Profit and Loss.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either :

a. In the principal market for the asset or liability, or
b. In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value
of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best
interest. A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and best use or
by selling it to another market participant that would use the asset in its highest and best use. The
Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs. All assets and liabilities for which fair value
is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole: '

a) Level 1 — Quoted [unadjusted] market prices in active markets for identical assets or liabilities
b) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

¢) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable for assets and liabilities that are recognised in the financial
statements on a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation [based on the lowest level input that is
significant to the fair value measurement as a whole] at the end of each reporting period.



De-recognition of Financial Instruments:

The Company derecognises a Financial Asset when the contractual rights to the cash flows from
the Financial Asset expire or it transfers the Financial Asset and the transfer qualifies for de-
recognition under Ind AS 109. In cases where Company has neither transferred nor retained
substantially all of the risks and rewards of the financial asset, but retains control of the financial
asset, the Company continues to recognize such financial asset to the extent of its continuing
involvement in the financial asset. In that case, the Company also recognizes an associated
liability. The financial asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

A Financial liability (or a part of a financial liability) is derecognised from the Company’s Balance
Sheet when the obligation specified in the contract is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference between the carrying amount of the financial liability de-recognised and
the consideration paid and payable is recognised in the Statement of Profit and Loss

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the company
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at
the proceeds received net of direct issue cost.

Impairment of Financial Assets:

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for
evaluating impairment of all Financial Assets subsequent to initial recognition other than financial
assets measured at fair value through profit and loss (FVTPL). The Company uses historical
default rates to determine impairment loss on the portfolio of trade receivables. At every reporting
date these historical default rates are reviewed and changes in the forward-looking estimates are
analysed. For other financial assets, the Company uses 12 month ECL to provide for impairment
loss where there is no significant increase in credit risk since its initial recognition. If there is
significant increase in credit risk since its initial recognition full lifetime ECL is used. The
impairment losses and reversals are recognised in Statement of Profit and Loss. ECL is the
difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls),
discounted at the original EIR.



5) Inventories:

Raw materials, packing materials, store & spares, traded goods and Work in progress are valued at
the lower of cost and net realisable value. The cost of Raw materials, packing materials, store &
spares and traded goods includes all cost of purchase, duties and taxes (other than those
subsequently recoverable from the tax authorities) and all other cost incurred in bringing the
inventory to its present location and conditions. Cost is arrived on moving stock on FIFO basis.

Finished goods are valued at lower of cost and net realizable value. The cost of finished goods and
Work in progress have been computed to include all cost of purchases, cost of conversion,
appropriate share of fixed production overheads based on normal operating capacity and other
related cost incurred in bringing the inventories to their present condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and selling expenses. Slow and non-moving material, obsolesces,
defective inventory are provided for and valued at net realizable value.

Goods and material in transits are valued at cost incurred up to to the date of balance sheet.

6) Employee benefits:

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled.

Other long-term employee benefit obligations

The liabilities for earned leave and sick leave that are not expected to be settled wholly within 12 months
are measured as the present value of expected future payments to be made in respect of services provided
by employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the Government Securities (G-Sec) at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments
and changes in actuarial assumptions are recognised in the Statement of Profit and Loss.

Post-Employment Obligations
Defined contribution plans
Payments to defined contribution plans are charged as an expense as they fall due. Payments made
to state managed retirement benefit schemes are dealt with as payments to defined contribution

schemes where the Company’s obligations under the schemes are equivalent to those arising in a
defined contribution retirement benefit scheme.

Defined benefit plans



benefit obligation recognised in the balance sheet represents the present value of the defined
benefit obligation as reduced by the fair value plan assets.

7) Foreign Currency Transactions:

Transaction denominated in foreign currencies is recorded at the exchange rate that approximates
the actual rate prevailing at the date of the transaction. Monetary item denominated in foreign
currency remaining unsettled at the year-end are translated at year end rates. Differences arising
on settlement or conversion of monetary items are recognised in statement of profit and loss. Non-
monetary items which are carried in terms of historical cost denominated in foreign currency are
reported using the exchange rate at the date of transactions. Premium in case of forward contracts
is dealt with in the Profit and Loss Account proportionately over the period of contracts. The
exchange differences arising on settlement/translation are dealt with in the Statement of Profit and
Loss.

8) Leases (as a lessee):

The company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset
or to restore the underlying asset or the site on which it is located, less any lease incentives
received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the usefu] |ife of the right-of-use asset or the end
of the lease term. The estimated useful lives of right-of-use assets are determined on the same
basis as those of property, plant and equipment. In addition, the right-of-use asset is periodically
reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease
liability.

The lease liability is initially measured at the present value of the lease payments that are not paid
at the commencement date, discounted using the interest rate implicit in the lease or, if that rate
cannot be readily determined, company’s incremental borrowing rate. Generally, the company
uses its incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following: —

* Fixed payments, including in-substance fixed payments;
* . Variable lease payments that depend on an index or a rate, initially measured using the index



or rate as at the commencement date:

* Amounts expected to be payable under a residual value guarantee; and

* The exercise price under a purchase option that the company is reasonably certain to exercise,
lease payments in an optional renewal period if the company is reasonably certain to exercise
an extension option, and penalties for early termination of a lease unless the company is
reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is
remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the company’s estimate of the amount expected to be payable under a
residual value guarantee, or if company changes its assessment of whether it will exercise a
purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of
the right-of -use asset has been reduced to zero.

The company presents right-of-use assets that do not meet the definition of investment property in
‘property, plant and equipment’ and lease liabilities in ‘loans and borrowings’ in the statement of
financial position.

9) Income Taxes:
Income tax expense comprises of current tax expense and deferred tax expenses.

Current and deferred taxes are recognized in Statement of Profit and Loss, except when they
relate to items that are recognized in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognized in other comprehensive income
or directly in equity, respectively.

Current income tax:

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act of the respective jurisdiction. The
current tax is calculated using tax rates that have been enacted or substantively enacted, at the
reporting date.

Deferred tax:

Deferred tax is recognized using the Balance Sheet approach on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts. Deferred tax
liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all



10)

11)

or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-

assessed at each reporting date and are recognized to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset when there is legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances related to the same taxation authority.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on net basis, or to realize the asset and settle the liability
simultaneously.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to

apply to taxable income in the years in which the temporary differences are expected to be
recovered or settled.

Borrowing Costs:

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange
differences arising from foreign currency borrowings to the extent that they are regarded as an
adjustment to the interest cost. General and specific borrowing costs directly attributable to the
acquisition, construction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or sale. Premium
in the form of fees paid on refinancing of loans are accounted for as an expense over the life of the
loan using effective interest rate method. All other borrowing costs are recognised in the Statement
of profit and loss in the period in which they are incurred.

Provisions and Contingent Liabilities:

Provisions:

Provisions for legal claims, chargebacks and sales returns are recognised when the Company
has a present legal or constructive obligation as a result of past events, it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably
estimated. Provisions are not recognized for future operating losses.

Provisions are measured at the present value of management’s best estimate of the
expenditure required to settle the present obligation at the end of the reporting period.

Contingent Liabilities:

Contingent liability is disclosed for (i) Possible obligations which will be confirmed only by
the future events not wholly within the control of the company or (ii) Present obligations
arising from past events where it is not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent Assets:
Contingent Assets are not recognised in the financial statements. Contingent Assets if any, are

disclosed in the notes to the financial statements.



12)

13)

14)

Events after the reporting period

Events after the reporting period are those events, favourable and unfavourable, that occur
between the end of the reporting period and the date when the financial statements are approved

by the Board of Directors in case of a company, and, by the corresponding approving authority in
case of any other entity for issue.

Two types of events can be identified:

(a) those that provide evidence of conditions that existed at the end of the reporting period
(adjusting events after the reporting period); and

(b) those that are indicative of conditions that arose after the reporting period (non-adjusting
events after the reporting period).

Cash and cash equivalents

For the purpose of presentation in the Balance sheet, Cash and Cash equivalents comprises cash at
bank and on hand and other short-term, highly liquid investments with an original maturity (or
with an option to or can be readily converted or liquidated into cash) of three months or less.
which are subject to an insignificant risk of changes in value. Cash and Cash Equivalents consist
of balances with banks which are unrestricted for withdrawals and usages.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash at bank and on hand and other short-term highly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

Contributed Equity:

Equity shares are classified as equity.
Incremental costs directly attributable to the issue of new shares or options are shown in equity as
a deduction, net of tax, from the proceeds.

i Earnings per Share

Basic earnings per share

Basic earnings per share is calculated by dividing:

- The profit attributable to owners of the Company

- By the weighted average number of equity shares outstanding during the financial year,
adjusted for bonus elements in equity shares issued during the year.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive

potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.



15)

ii. Dividends to shareholders
Anm{al' dividend distribution to the shareholders is recognised as a liability in the period in which
the dividends are approved by shareholders. Any interim dividend paid is recognised on approval

Development of Intangible assets

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss as
and when incurred.

Development costs identified against the individual projects are capitalized as an intangible
asset if it can be demonstrated that (a) the project is expected to generate future economic
benefits, (b) it is probable that those future economic benefits will flow to the entity, (c) the
development costs of the asset can be measured reliably (d) the product or process is
technically and commercially feasible, (e) the company intends to, and has sufficient
resources to complete development and to use or sel] the asset, else it is charged to the
Statement of Profit and Loss. The amount capitalized comprises of expenditure that can be
directly attributed or allocated on a reasonable & consistent basis for creating and making the
asset ready for its intended use.

Property, Plant & Equipment utilized for research & development are capitalized and
depreciated in accordance with the policies stated for Property, Plant & Equipment.

Payments to third parties that generally take the form of up-front payments and milestones
for in-licensed products and intellectual property are capitalized since the probability of
expected future benefits criterion is always considered to be satisfied for separately acquired
intangible assets. '

Following initial recognition of the development expenditure as an asset, the asset is carried
at cost less any accumulated amortization and accumulated impairment losses. Amortisation
of the asset begins when development is complete and the asset is available for the intended
use. It is amortised over the period of years as mentioned over the product
registration/license certificate, if not mentioned then we consider 5 years as the period of
amortisation. Amortisation expense is recognised in the statement of profit and loss unless
such expenditure forms part of carrying value of another asset. During the period of
development, the asset is tested for impairment annually.

Receipts against the milestones related to the projects under development are accounted as
advances (Liability) against the ongoing projects and shall be treated in the profit & loss
account only after the completion of the project(s) as per the Ind AS 115, Revenue from
Contracts with Customers.



PINNACLE LIFE SCIENCE PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT

31, 2026

28) FAIR VALUE MEASUREMENTS:
The fair values of the financial assets and liabilities are included at the amount at which the
instrument could be exchanged in a current transaction between willing parties, other than in a
forced or liquidation sale. For financial assets and liabilities that are measured at fair value, the
carrying amounts are equal to the fair values.

Financial Instruments by Category

S as at and for the year ended March

(Z in lakhs)
As at March 31, 2026 As at March 31, 2025
Particulars . .
Carrying Level1 | Level 2 | Carrying Level 1 | Level 2
Amount Amount
Financial Assets
At Amortised Cost
Investment 0.50 - - 0.50 - -
Trade Receivables 12496.54 - - 9078.50
Cash and Bank Balances 165.23 - - 180.51 - -
Loans 788.30 - - 466.58 - il
Security deposits 1.91 -
Total financial assets 13452.48 9726.09
Financial Liabilities
At Amortised Cost
Borrowings (Current) 5045.16 - - 3357.87 - -
Borrowings (non-current) 7517.48 4605.51
Lease Liabilities (non-current) 37.88 80.09
Lease Liabilities (current) 42.21 36.84
Trade Payables 6882.63 - - 5862.68 - -
Other Current Financial Liabilities 658.92 - - 69.35 - -
Total financial liabilities 20184.28 14012.34

The Company uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuation technique:
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined
by using valuation techniques which maximize the use of observable market data and rely as little as
possible on entity specific estimates. If all significant inputs required to fair value an instrument are



observable, the instrument is included in leve] 2.

.Level 3: If one or more of the significant inputs is not based on observable market data, the
instrument is included in level 3. This is the case for unlisted equity securities, contingent
consideration and indemnification, asset included in level 3.

There were no transfers between level I, level 2 and level 3 during the year.

29) CAPITAL MANAGEMENT:

For the purpose of the Company’s capital management, capital includes issued equity capital and all
other equity reserves attributable to the equity holders. The primary objective of the Company’s
capital management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. To maintain or adjust the capital
structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is debt
divided by total capital. Debt is calculated as loans and borrowings plus lease liabilities if any.
(Rs.in Lakhs)

Particulars As at March 31, 2026 As at March 31, 2025
Total Debt (total borrowings + lease liabilities) (A) 12642.73 8080.31

Total Equity (B) 19190.37 14462.30

Debt to equity ratio (A/B) (in times) 0.66 0.56

30) FINANCIAL RISK MANAGEMENT:

The Company’s principal financial liabilities comprise trade and other payables. The main purpose
of these financial liabilities is to finance the Company’s operations. The Company’s principal
financial assets include loans, trade and other receivables, and cash and cash equivalents that derive
directly from its operations. The Company is exposed to a variety of financial risks, namely credit
risk, market risk and liquidity risk. The Company’s senior management oversees the management of
these risks.

I. Credit Risk

The company is exposed to credit risk from its operating activities (primarily for trade receivables)
and Credit risk is the risk that a customer to pay the amounts due causing financial loss to the
company. Credit risk arises from company’s activities in outstanding receivables from customers.
The company has a prudent and conservative process for managing its credit risk arising in the
course of its business activities. Sales made to customers on credit are generally secured through
Letters of Credit, Bank Guarantees and advance payments.



Credit risk management,

To manage the credit risk, the Company follows an adequate credit contro] policy and also has an
external credit insurance cover with ECGC policy. Thus, the requirement of assessing the
Impairment loss on trade receivables does not arise, since the collectability risk is mitigated.

II. Liquidity Risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations

on time or at a reasonable price. For the Company, liquidity risk arises from obligations on account
of financial liabilities such as trade payables and other financial liabilities.

Liquidity Risk Management

As at 31* March, 2026
Maturity pattern of financial liabilities (Xin lakhs)
Particulars Up to 1 year Betwizr;rlsand > Beyond 5 years Total
Borrowings (Current) 5045.16 00.00 00.00 5045.16
| Borrowings (Non - Current) 00.00 7517.48 00.00 7517.48_
Trade payables 6845.21 37.42 00.00 £882.63 |
Lease liabilities 42.21 37.88 00.00 _80.09 |
Other financial liabilities 658.92 ~00.00 00.00 658.92
Total 12591.5 7592.78 00.00 | 20184.28
As at 31* March, 2025 ,
Maturity pattern of financial liabilities (Xin lakhs)
S5
Particulars Up to 1 year Betwi:;rlsand Beyond 5 years Total
| Borrowings (Current) B 3357.87 00.00 3357.87
| Borrowings (Non - Current) 00.00 4605.51 00.00 4605.51
Trade payables 5862.68 00.00 00.00 5862.68
Lease liabilities 36.84 80.09 00.00 116.93
Other financial liabilities 69.35 00.00 00.00 69.35

Total

9326.74 4685.60 | 00.00 14012.34




ITI. Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity
prices— will affect the company’s income or the value of its holdings of financial instruments. The objective
of market risk management is to manage and control market risk exposures within acceptable parameters,

while optimising the return. Financial instruments affected by
deposits, investments, and derivative financial instruments.

market risk include loans and borrowings,

The Company’s activities expose it to a variety of financial risks, including the effects of changes in foreign

currency exchange rates and interest rates.

Foreign currency risk

The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the
Company’s operating activities in exports and imports which is majorly in US dollars.

31) Contingent Liabilities and Capital Commitments:
(Rin lakhs)
Particulars As at 31st As at 31st
March 2026 | March 2025
(i) | Contingent Liabilities
In respect of bank guarantees issued and L/C opened by the Company’s bankers 43.49 803.11
Demand in respect of GST (not acknowledged as debt) 836.87 603.79
Non utilization/fulfillment of advance licenses (Under CESTAT Appeal). 39.96 39.96
Total 920.32 1446.86
(i) | Commitments
Estimated amount of contracts remaining to be executed on capital account and 433.66 1,184.40

not provided for (net of advances)

e It is not practicable for the Company to estimate the timing of cash flows, if any, in respect
of the above pending resolution of the respective proceedings. The aforementioned amounts
under disputes are as per the demands from various authorities for the respective periods and
has not been adjusted to include further interest and penalty leviable, if any.

* The Company does not expect any reimbursement in respect of the above contingent

liabilities.

e The Company believes that the ultimate outcome of these proceedings will not have a
material adverse effect on the Company’s financial position and results of operations.




32) Securities for loans taken from Banks:

a) Details of Borrowing (Z in lakhs)
As at 31- As at 31-
Bank N
nk Name March-2026 March-2025 Installments Due for
FYZ026p7|  CUbsequent
Years
Axis Bank Ltd Term Loans 3,885.68 2,374.00 440.00 3,445.68
HSBC Term Loans 5,023.28 3,357.26 951.48 4,071.80
Total 8,908.96 5,731.26 1,391.48 7,517.48

Note:

1) Above term loans are secured by way of paripasu first charge on the entire assets, both movable and
immovable of the Company, present and future located at Baddi including new plant.

2) Paripasu first charge on the entire movable assets of the Company present and future located at Turbhe
(R&D facility).

3) The rate of interest ranges from 7.37 to 9.50 % per annum.

b) Cash Credit. Working capital Loans & Packing Credits from Banks of Rs. 3653.68 lacs (On 31-03-25 Rs.
2232.11 lacs) payable on demand are secured by hypothecation of Company’s raw materials stock, stock-in-
process, finished goods, packing materials, stores & spares, book debts and including goods in transit
governed by documents oftitle less creditors.

¢) Common security for Long Term Loans and working capital loans as collateral security;
i) Hypothecation of existing plant and machinery
ii) Equitable/legal mortgage of factory land and building at Baddi — Nalagarh (NH21A) at Village
Manpura, Baddi Dist. Solan Himachal Pradesh 174101
iii) New plant address:-Pinnacle Life Science Pvt Ltd, Khasra No-1331,1332 & 1335.Village
Manpura, Tehsil Baddi, Distt. Solan, Pin Code-174101, Himachal Pradesh.

33) Segment Reporting as per IND AS 108

Ind AS 108 establishes standards for the company reports information about operating segment and related
disclosure about products and geographical areas.

I.  BASIS FOR SEGMENTATION

The operations of the Company are limited to one segment i.e manufacturing of pharmaceuticals products.
The products being sold under this segment are of a similar nature and comprise of pharmaceutical
products only.



(X in lakhs)

II. ~ GEOGRAPHICAL SEGMENTS AS For the year ended 31" For the year ended 31"
'SECONDARY SEGMENTS March, 2026 March, 2025
‘Segment Revenue

a)  Outoflndia 19348.90 14,674.78

b) India 11442.33 10,717.60
Total 30791.23 25392.38

34) RELATED PARTY DISCLOSURE UNDER IND AS 24

A. Name and Relationship of the Related Parties:

(1 Holding Company
Aarti Drugs Limited
2) Individuals owning directly or indirectly, an interest in the voting power of the reporting

enterprise that gives them control or significant influence over the enterprise, and relatives of such

individual.

e [ndividuals

Mr. Chandrakant V. Gogri

Chairman
Company)

Emeritus (Holding

Mr. Prakash M. Patil

Chairman (Holding Company)

Mr. Rashesh C. Gogri

Managing Director (Holding Company)

Mr. Uday M. Patil Whole-time Director (Holding
Company)
Mr. Juan Fidel Ernesto Gomez Barrera (Director in  Fellow  subsidiary

company)

e Relatives of Individuals

Mrs. Jaya C. Gogri

Mrs. Hetal Gogri Gala

Ms. Arati T. Sankhe

Mrs, Bhanu P. Savla

Mrs. Manisha R. Gogri

Dr. Vikas M. Patil

Mrs. Priti P. Patil

Mr. Arun M. Patil

Mr. Mulraj C. Gala

Mrs. Indira M. Dedhia

Mrs. Kalpana Sankhe

Mr. Tushar K. Sankhe

Mrs. Kalika A. Mishra

Mr. Amit Mishra

Mr. Aarnav R. Gogri

Mr. Aashay R. Gogri




Mrs. Vandana U. Patil

Mr. Tejas U. Patil

Mrs. Riya T. Patil

Mrs. Snehal T. Sahu

Mr. Pradeep S. Sahu

Mr. Rajendra V. Gogri

3)

e Key Management Personnel

Key Management personnel (KMP) along with their relatives have significant influence.

Mr. Harshit M. Savla Director
Mr. Harit. P. Shah Director
Mr. Adhish P. Patil Director

Mr.Vishwa H. Savla

Managing Director

Mr. Parth S. Shah

Whole Time Director

Mr. Rushikesh Deole

Company Secretary

Relatives of Key Management Personnel

Mrs. Jayashree H. Shah

Mrs. Reshmi Vanjara

Mr. Samir P. Shah

Mrs. Seema H. Savla

Mrs. Richie Gandhi

Ms. Bhoomi H. Savla

Mr. Jigar N. Solanki

Mr. Jay M. Savla

Mrs. Jigna H. Shah

Mrs. Kalpana H. Chheda

Mr. Maahir H. Shah

Mrs. Parul S. Shah

Mrs. Shachi S. Shah

4)
transactions have taken place

Aarti Industries Limited
Aarti Life Science LLP
Pinnacle Chile SpA

Aarti Pharmalabs Limited

Enterprise/firms over which controlling individuals have significant influence and with whom

Trefoil Packaging Private Limited
Valiant Laboratories Limited

B. Transactions with the related parties during the year:

Note: Proportions given in the following statement belong to the respective accounting group as shown in the
financial statements for the year ended 31* March 2026



(Z in lakhs)

Transaction with Related Parties Holding Company Enterprise/firms over which controlling
individuals have significant influence
(Aarti Drugs Limited)*
(Aarti Life Science LLP)
C.Y. Y. C.Y. PY.
Sales & Income from Operations 1.10 - - 48.55
RoDTEP Scrips Sale 58.81 49.85 } .
Purchase of Goods 2,737.70 3440.54 - 306.78 |
Rent Expenses 45.88 31.14 - 5
Other Expenses/Reimbursements 10.30 12.88 2.89 0.65
Acquisition of Intangible Assets 87.68 -
Outstanding Balances:
Payable balance (Credit) 682.77 1562.84 - 5
Receivable balance (Debit) 0.01 0.01 95.30 96.84
* For movement in share application money please refer Note no- 12.
(% in lakhs)
Transaction with Related Parties Enterprise/firms over which controlling
individuals have significant influence
(Aarti Industries)
C.Y. P.Y.
Expenses Incurred on our behalf 7.52 7.00 |
Outstanding Balances:
Payable balance - -
Transaction with Related Parties Enterprise/firms over which controlling
individuals have significant influence
(Trefoil Packaging Pvt. Ltd.)
C.Y. PY.
Sale of Fixed Assets - (8.02)
Sales of Service/Re-imbursement 0.67 -
Purchase of Goods 530.52 389.38
Outstanding Balances:
Payable balance (Credit) 224.62 89.94




Transaction with Related Parties

Enterprise/firms over which controlling
individuals have significant influence

(Aarti Pharmalabs Limited)

CY. RY.
Purchase of Goods 684.86 216.37
Other Expenses 7.47
Outstanding Balances:
Payable balance (Credit) 228.03 140.33
| Transaction with Related Parties Enterprise/firms over which controlling
individuals have significant influence
(Pinnacle Chile SPA)
C.Y. PY.
Sales & Income from Operations 4,853.13 5,020.63
Outstanding Balances:
Receivable balance (Debit) 5,281.17 3,505.60
Contract Liability balance (Credit) 224.77 0
Transaction with Related Parties Enterprise/firms over which controlling
individuals have significant influence
(Valiant Laboratories Limited)
C.Y. PY.
Purchase of Goods 188.00
Outstanding Balances:
Payable balance (Credit) 89.98 -
_ (% in lakhs)
Sr. | Particulars Relationship Nature of payment C.Y. PY.
No. .
1. Mr. Vishwa H. Savla | Director Employee Benefits 97.97 89.91
’ Expenses
2. Mr. Parth S. Shah Director Employee Benefits 19.75 17.38
Expenses
3. Mrs. Richie Gandhi | Relative of KMP Employee Benefits 34.12 31.36
Expenses
4. Ms. Neha Gade Nen-Executive Sitting  fee & 0.74 0.40
Director reimbursements »
S. Mr..  Juan  Fidel | Individual Commission 0.00 27.92
Ernesto Gomez
Barrera




Note: 1. Related Parties are identified by the Management.

2. Income & Expenses transactions are excluding of Goods & services tax.

3. The remuneration does not include the provisions made for gratuity and compensated absences, as they
are not determinable since these are based on actuarial valuation on an overall company basis.

35) Directors Remuneration:

(% in lakhs)
Particulars Current Year Previous Year
Salary to Managing Directors and whole time Directors 72.37 61.90
Bonus/Leave Travel Allowance/House Rent Allowance/
Medical/Leave Salary 6.76 7.47
Special Allowances to Directors 38.59 37.92
Total Remuneration 117.72 107.29

36) Auditors’ remuneration includes (R in lakhs)

Particulars Current Year Previous Year
Statutory Audit 4.32 4.06
Certification 0.05 0.10
Out of Pocket Expenses 0.22 0.17
Total 4,59 4.32

37) Earnings Per Share:

(X in lakhs, except share data)

Particulars Current Year Previous Year
Net Profit available for Equity Shareholders 2207.48 1313.07 |
Total Comprehensive Income 2228.08 1296.94
Number of Equity Shares at beginning of the year (Nos.) 7982750 7782750
Partly paid up equity shares of Rs 10/- each issued during the year 78125 200000
(Nos.)
Weighted average No. of shares at the end of the year (Nos.) 7942887 7794366
Basic & Diluted EPS (after extraordinary items) (Rs.) 27.79 16.84
Nominal value per share (Rs.) 10.00 10.00 |
38) Disclosure Regarding Scientific Research & Development Expenditure
(X in lakhs)
YEAR RECURRING EXPENDITURE CAPITAL EXPENDITURE
(including under development assets)
2025-2026 1015.92 4932.54* o
2024-2025 800.46 2748.84%




*Interest capitalized during the year in is Rs 243.93 lakhs (previous year 110.51 lakhs).

39) Additional information pursuant to the provisions of the Companies Act, 2013 (Figures in bracket relate to

previous year)

Licensed capacity installed capacity and production (as certified by the Management and not verified by the
Auditors, it’s being a technical matter.)

a) At Baddi (Qty in lacs) (All figures in bracket relates to previous year)

b)

Class of Goods Units | Licensed* Installed Production Captive | Net Production
TABLETS/CAPSULES | Nos - 59800.00 19993.19 NIL 19993.19
(59800.00) (18505.52) (18505.52)
TUBES/OINTMENT Nos --- 300.00 0.00 NIL 0.00
(300.00) (0.00) (0.00)
LIQUID Bottles - 300.00 0.00 NIL 00.00
(300.00) (0.00) (0.00)
* As license is not required, Licensed Capacity is not given
(% in lakhs)

Purchase of trading items (Net): Current Year Previous Year

Number of Strips (in lakhs) 141.63 28175

Number of Vials/Nos/Units/Ampoules (in lakhs) 64.62 106.56

Number of Bottles (in lakhs) 29 47 24.49
Number of Box /Jar (in Lakhs) 44.89 052
Amount (R in Lakhs) 6,957.59 5,864.95




¢)

d)

(% in lakhs)
Value of Materials and spares consumed Current Year Previous Year
Raw Material & Packing Material:
Indigenous
Percentage % 95.71 96.33
Amount (X In Lakhs) 11,608.37 10,207.41
Imported
Percentage % 4.29 3.67
Amount (X In Lakhs) 520.81 388.58
Stores and spares
Indigenous
Percentage % 100 100
Amount (X in Lakhs) 109.33 96.83
(% in lakhs)
C.LF Value of Imports Current Year Previous Year
Raw Material 520.81 388.58
Capital Goods S 0.00




(2 in lakhs)
Expenditure in Foreign Currency Current Year Previous Year
Export Commission & Consultancy paid 273.17 168.16
Travelling Expenses 13.51 20.37
Product /Drug Registration charges/license fees 337.43 270.33
Foreign Agent Marketing Expenses 147.90 11.99
Foreign Expenses Reimbursement 53.11 13.34
Business Promotion & other export expenses 92.35 17.61

(Z in lakhs)

Earnings in Foreign Exchange

Current Year

Previous Year

F.0.B. Value of Exports

18476.88

14232.00

40) As per Sec 135 of the Companies Act 2013, details of the amount to be spent on Corporate Social

Responsibility are below.

(% in lakhs)

Particulars 2025-26 2024-25
é(r)nn(l);:;i(;(;rr/;pcl:,tezdozlig per provisions of section 135(5) of 5515 55.74
Less: Amount spent during the year 56.05 56.00
Unspent / (excess) amount for the year (0.90) (0.26)
- Amount paid towards current year 56.05 56.00
- Unspent amount of previous year paid in current year - -
Total expenses debited to the Statement of Profit and Loss 56.05 56.00

Details of amounts spent on CSR expenses:

Name of the Party Purpose Amount
Aarti Foundation Healthcare Facilities 35.85
Aarti Foundation Education Welfare 10.00
Aarti Foundation Senior Citizen welfare 2.00
Seemant Sewa Foundation Distribution of medicines at Health Camp 3.85
Shrimad Rajchandra Sarvamangal Trust Healthcare Facilities 4.35
Total 56.05




41) Investments in equity instruments (unquoted)

ﬁ (R in lakhs except no. of units)
Particulars Current Year Previous Year
No of Amount No-of Amount
units units
Equity shares in Shivalik solid waste management Pvt. Ltd.
(Equity shares of Rs. 10/- each) 2500 0-25 S s
Equity shares in Saraswat Bank Ltd.
(Equity shares of Rs. 10/- each) R U2 2500 O.ZSM*
Total 0.50 0.50
42) Taxes on Income
A. Major Components of deferred Tax Liabilities/(Assets) arising on account of timing difference:
Deferred tax (assets)/liabilities as at March 31, 2026 in relation to;
(R in lakhs)
Particulars As at April 1, Recognised in Reé(()f: lSrZﬁelgsiczgler As at March 31,
2025 P&L g 2026
Difference between WDV of
depreciable PPE & other items as 497 48 (216.64) . 280.85
per books of accounts & Income
Tax Act, 1961
Net Deferred Tax Liabilities 497.48 (216.64) - 280.85
Deferred tax (assets)/liabilities as at March 31, 2025 in relation to:
(Rin lakhs)
Partisiila As at April 1, Recognised in Reécgﬂls;zﬁelgs%t:er As at March 31,
articulars 2024 P&L lﬁcome 2025
Difference between WDV of
depreciable PPE & other items as 597 45 (99.97) i 497 48
per books of accounts & Income
Tax Act, 1961
Net Deferred Tax Liabilities 597.45 (99.97) - 497.48




B. The major components of Income Tax Expense for the year:

(% in lakhs)

Particulars

Year Ended
March 31, 2026

Year Ended

March 31, 2025

Income Tax recognized in the statement of Profit & Loss

Current Tax:

For Current Year 604.56 348.58

For Short/(excess) Tax provision for earlier years 0.00 (25.11)

Deferred Tax:

For Current Year (216.64) (99.97)

Income Tax recognized in the statement of Profit & | 387.92 223.50 -
Loss

. Reconciliation of tax expense and accounting profit for the year:
(T in lakhs)
Year Ended Year Ended

Particulars March 31, 2026 | March 31, 2025
Accounting profit before income taxes 2.595.41 1536.57
Statutory income tax rate (%) 25.168 25.168
Computed expected tax (benefit)/expenses 653.21 386.72
Timing difference in depreciable assets (57.90) (99.46)
Other non-deductible expenses for tax purpose 24.35 61.32
Other deductible Items for tax purpose (15.10) 0.00
Total 604.56 348.58
Adjustment of tax relating to earlier periods 0.00 (25.11)
Current Tax expense as per statement of Profit and Loss 604.56 323.47
Deferred Tax recognised (net) (216.64) (99.97)
Income tax expense reported in the statement of profit and loss 387.92 223.50
Effective Income Tax Rate 14.95 14.55

43) Employee Benefits:

(a) Defined Benefit Plan

The employee’s gratuity fund scheme is a defined benefit plan. The present value of obligation is determined
based on actuarial valuation using the Projected Unit Credit Method, which recognizes each period of service
as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up

the final obligation



Assumptions

Current Year

Previous Year

Expected Return on Plan Assets 7.24% 6.73%
Rate of Discounting 7.24% 6.73%
Rate of Salary Increase 6.00% 6.00%
Rate of Employee Turnover 8.00% 8.00%

Mortality Rate During Employment

Indian Assured Lives Mortality
(2012-14) (Urban)

Mortality Rate After Employment

N.A.

(% in lakhs)

Movements in the Present Value of Defined Benefit
Obligation

Current Year

Previous Year

Defined Benefit Obligation at the Beginning of the year 223.09 160.98
Interest Cost 15.01 11.57
Current Service Cost 60.68 46.62
Benefit Paid Directly by the Employer - -
Benefit Paid From the Fund (30.54) (12.08)
A'ctuarfal (Gams)/Ifosses on Obligations - Due to Change in (10.14) 795
Financial Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Experience (10.49) 8.04
Defined Benefit Obligation at the End of the year 247.62 223.09
(% in lakhs)
Movements in the Fair Value of Plan Assets Current Year | Previous Year
Fair Value of Plan Assets at the Beginning of the year 64.65 71.71
Interest Income 4.35 5.16
Contributions by the Employer 5.93 -
Benefit Paid from the Fund (30.54) (12.08)
Return on Plan Assets, Excluding Interest Income (0.04) (0.14)
Fair Value of Plan Assets at the End of the year 44.35 64.65
(% in lakhs)
Amount Recognized in the Balance Sheet Current Year | Previous Year
Present Value of Defined Benefit Obligation (247.62) (223.09)
Fair Value of Plan Assets 44.35 64.65
Funded Status (Surplus/ (Deficit)) (203.27) (158.44)




Net (Liability)/Asset Recognized

| 203.27)

(158.44)

(Z in lakhs)

Expenses Recognized in the Statement of Profit or Loss

Current Year

Previous Year

Current/past Service Cost 60.68 46.63
Net Interest Cost 10.67 6.42
Expenses Recognized in statement of Profit or Loss 71.35 53.05
(Z in lakhs)

Expenses Recognized in the Other Comprehensive

Current Year

Previous Year

Income (OCI)

Actuarial (Gains)/Losses on Obligation (20.63) 15,99
Return on Plan Assets, Excluding Interest Income 0.04 0.14
Net (Income)/Expense for the recognized in OCI (20.59) 16.13

The estimate of rate of escalation in salary considered in Actuarial valuation, take into account inflation,
seniority, promotion, other relevant factors' including supply and Demand in the employment market. The
above information is certified by the actuary

(b) Leave Encashment:

Leave Encashment liability amounting to 93.48 lakhs (previous year 83.47 lakhs) has been provided in the
Accounts for the year.

44) Sales /Income from Operation includes export benefits amounting to Rs. 271.79 lakhs (Year ending 31
March 2025 Rs. 168.14 lakhs)

45) In the opinion of Board, except as otherwise stated, the current assets have a value on realization at least

equal to amounts at which they are stated in the balance sheet.

As at

As at

31.3.2026 31.3.2025
Zinlakhs 2 inlakhs

Disclosure of dues to Micro and Small Enterprises as defined under the
Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

(as available with the Company) (Refer Note 16)

a) The principal amount and the interest due thereon remaining unpaid to
any supplier at the end of each accounting year

54.38 450.74




b) The amount of interest paid by the buyer in terms of section 16 of the -
Micro, Small and Medium Enterprises Development Act, 2006, along -
with the amount of the payment made to the supplier beyond the
appointed day during each accounting year

¢) The amount of interest due and payable for the period of delay in -
making payment (which have been paid but beyond the appointed day -
during the year) but without adding the interest specified under the Micro,
Small and Medium Enterprises Development Act, 2006

d) The amount of interest accrued and remaining unpaid at the end of -
each accounting year; and -

¢) The amount of further interest remaining due and payable even in the -
succeeding years, until such date when the interest dues above are -
actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006

46) Additional Statutory Information:
Additional Regulatory Information pursuant to Clause 6L of General Instructions for preparation of Balance
Sheet as given in Part 1 of Division II of Schedule III of the Companies Act, 2013, are given hereunder to the
extent relevant and other than those given elsewhere in any other notes to the Financial Statements.

a. Ratios:

Reason for

Ratio Current year | Previous year | % Variance o io
Variation

Current ratio (in times)

(Current Assets/ Current Liabilities) - bk 0.00)

Debt-Equity ratio (in times)

. 1
(Debt / Shareholder’s Equity) 0.65 03 1818

Debt service coverage ratio (in times)

(Net Profit after taxes+ Depreciation + Interest) /
(Interest and lease payments + Long term principal
repayments)

1.83 1.60 14.38

Due to increase in

Return on equity ratio (in %) 13.12 9.86 33.02 profits

(Net profit after tax/ Average Shareholder’s equity)

Inventory Turnover Ratio (in %)

. 5.13 6.05 15.19
(Cost of ds sold/ Average Inventories) ( )

Trade receivables turnover ratio (in times)

. 2.85 2.64 8.12
(Net Credit Sales/ Average trade receivables)




Trade payables turnover ratio (in times)
(Net Credit Purchase/ Average trade payables)

3.18

3.07

3.64

Net capital turnover ratio (in times)
(Net Sales/ working capital (i.e., Total current assets
less Total current liabilities))

6.45

7.62

(15.30)

Net profit ratio (in %)
(Net Profit after tax/ Net Sales)

7.17

5.17

38.64

Due to increase in

profit

Return on capital employed (in %)
(Earnings before interest and taxes)/ (Tangible Net
Worth + Total Debt + Deferred tax Liability)

9.74

8.98

8.39

b. The difference between the value as per books of accounts and as per quarterly statement submitted with

lenders are given below:

(% in lakhs)
Quarter | Name of the bank Nature of the | Amount Amount as Difference
current as per per
asset/liability | books of Quarterly
accounts Return &
Statements
Standard Chartered Bank, HSBC Bank
Jun-25 | Ltd, Axis Bank Debtors 11,051.58 11,051.58 |
Standard Chartered Bank, HSBC Bank | Stock -
Jun-25 | Ltd, Axis Bank statement 3,727.88 3,727.88
Standard Chartered Bank, HSBC Bank -
Jun-25 | Ltd, Axis Bank Creditors 8,198.81 8,198.81
Standard Chartered Bank, HSBC Bank -
Sep-25 | Ltd, Axis Bank Debtors 11,766.00 11,766.00
Standard Chartered Bank, HSBC Bank | Stock -
Sep-25 | Ltd, Axis Bank statement 4,150.00 4,150.00
Standard Chartered Bank, HSBC Bank -
Sep-25 | Ltd, Axis Bank Creditors 7,999.74 7,999.74
Standard Chartered Bank, HSBC Bank -
Dec-25 | Ltd, Axis Bank Debtors 10,644.69 10,644.69 |
Standard Chartered Bank, HSBC Bank | Stock -
Dec-25 | Ltd, Axis Bank statement 4,295.00 4,295.00
Standard Chartered Bank, HSBC Bank
Dec-25 | Ltd, Axis Bank Creditors 6,172.60 6,171.00 1.60
Standard Chartered Bank, HSBC Bank
Mar-26 | Ltd, Axis Bank Debtors 12,497.00 12,497.00 -
Standard Chartered Bank, HSBC Bank | Stock
Mar-26 | Ltd, Axis Bank statement 5,412.00 5,412.00 B




Standard Chartered Bank, HSBC Bank
Mar-26 | Ltd, Axis Bank Creditors 6,883.00 6,883.00 -
Quarter | Name of the bank Nature of the | As per Amount as Difference
current books of per
asset/liability | accounts Quarterly
Return &
Statements
Standard Chartered Bank, HSBC Bank
Jun-24 | Ltd, Axis Bank Debtors 9,397.99 9,397.00 0.99
Standard Chartered Bank, HSBC Bank | Stock
Jun-24 | Ltd, Axis Bank statement 2,315.00 2,315.00 -
Standard Chartered Bank, HSBC Bank
Jun-24 | Ltd, Axis Bank Creditors 3,840.00 3,840.00 -
Standard Chartered Bank, HSBC Bank
Sep-24 | Ltd, Axis Bank Debtors 7,312.73 7,302.00 10.73
Standard Chartered Bank, HSBC Bank | Stock
Sep-24 | Ltd, Axis Bank statement 3,055.00 3,055.00 -
Standard Chartered Bank, HSBC Bank
Sep-24 | Ltd, Axis Bank Creditors 4,148.93 4,216.00 -67.07
Standard Chartered Bank, HSBC Bank
Dec-24 | Ltd, Axis Bank Debtors 7,153.00 7,153.00 -
Standard Chartered Bank, HSBC Bank | Stock
Dec-24 | Ltd, Axis Bank statement 3,235.00 3,235.00 -
Standard Chartered Bank, HSBC Bank
Dec-24 | Ltd, Axis Bank Creditors 5,351.00 5,351.00 -
Standard Chartered Bank, HSBC Bank
Mar-25 | Ltd, Axis Bank Debtors 9,078.00 9,078.00 -
Standard Chartered Bank, HSBC Bank | Stock
Mar-25 | Ltd, Axis Bank statement 3,523.00 3,523.00 -
Standard Chartered Bank, HSBC Bank
Mar-25 | Ltd, Axis Bank Creditors 5,863.00 5,863.00 -

Note — The differences are because the statements filed with the lenders are based on financial statements prepared on
provisional basis prior to finalization of quarterly Audit. Differences are reconcilable.

¢. The Company do not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.
. The Company do not have any transactions with companies struck off.
e. The Company do not have any charges or satisfaction which are yet to be registered with ROC beyond the
statutory period.

f. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
g. The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including



s

foreign entities (Intermediaries) with the understanding that the Intermediary shall:

i. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Company (Ultimate Beneficiaries), or
ii. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

h. The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding

Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

i. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party (Ultimate Beneficiaries), or
ii. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

i.  The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such

as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

J- The Company has not been declared a willful defaulter by any bank or financial institution or government or any

government authority.

k. The Company has complied with the number of layers prescribed under clause(87) of section 2 of the Act read

with the Companies (Restriction on number of layers) Rules, 2017.

. The company has not given any loans or advances in the nature of loans to its promoters, directors, KMPs and

other related parties (as defined under Companies Act 2013) either severely or jointly.

47) Figures of the previous year have been regrouped and rearranged wherever necessary.

In terms of our report attached

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W 100057

Sd/-

Aditya A Kanetkar
Partner
M No: 149037

Place: Mumbai
Date: May 12, 2026

For and on Behalf of the Board of Directors
Pinnacle Life Science Private Limited

Sd/- Sd/-
Harit P Shah Vishwa H Savla
Director Managing Director
(DIN: 00005501) (DIN: 03619810)
Sd/-

Rushikesh Deole
Company Secretary

Place: Mumbai
Date: May 12, 2026
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